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NMPABUJIA

onpeaeneHns CTOMMOCTM aKTUBOB M BeJZIM4YUHbI 0653aTeNbCTs,
noaneXawmx UCrnoJIHEHUIO 3a CYeT aKTUBOB NaeBoro MHBECTULLMOHHOIO
¢oHaa «3aKkpbiTbii NAaeBOM MHBECTULIMOHHbIA (OHA aKuun
«CnopTtuHBecT>» nopa ynpasneHmem 3A0 «Ynpasnsouwas KOMNaHUsa
MeHep>xMeHT-LleHTp>» Ha 2016 rogp.

1. O01ue mojoxeHus

1.1. Hacrostmue IlpaBuna (mamee — IlpaBmia) ompeneleHuss CTOMMOCTH aKTHBOB M BEIIMYHHBI
00s13aTeNbCTB, TOAJSKAIIUX HWCIONHEHHIO 3a CYeT AKTUBOB IaCBOTO HMHBECTHIIMOHHOTO (OHIA
«3aKpbIThId MAaEeBOW WHBECTHHMOHHBIM (oHx  akumii «CrnopTuHBecT» mon ympaicHuemM 3A0
"Vopapnsiomias kommanud MenemxmenT-Llentp» (manee — @OHA) YCTaHOBIEHBI B COOTBETCTBUU C
tpedoBanusimu [Ipukasza ot 15 utons 2005 1. Ne 05-21/n3-u «O6 yrBepxaenuu [lonokeHus o mopske u
CpOKax OIpeJeNieH!s] CTOMMOCTH YUCTHIX aKTHBOB aKI[MOHEPHBIX HHBECTHIIMOHHBIX (DOHJIOB, CTOMMOCTH
YHCTBIX aKTUBOB TA€BBIX WHBECTHIIMOHHBIX (DOHJIOB, PacueTHOW CTOMMOCTH HHBECTHUIIMOHHBIX I1acB
MaeBbIX HMHBECTHIMOHHBIX (OHJOB, a TaKKe CTOMMOCTH YUCTBIX aKTHBOB aKIIMOHEPHBIX
MHBECTHIIMOHHBIX (POHOB B pacyere Ha OAHY akiuio» (manee — [lonoxkeHue).

2. OcHOBHbBIE 0JIO;KEHUS MOpAAKA OHECHKH aKTUBOB U 00513aTeJILCTB (I)OHIla.

2.1. CtonMocCTh YHCTHIX aKTUBOB DOHIA ONMpENesieTcs KaKk pa3HuIla MEXIY CTOMMOCTBIO aKTHBOB
donHaa ¥ BeMMYUHON 0053aTENIbCTB, MOJISKAIINX UCIIOJHEHHIO 3a CYET YKa3aHHBIX aKTHBOB.

2.2. Ctoumocth akTuBoB DOHIA Ompenensercss Kak CyMMa JCHEKHBIX CPEICTB Ha cueTax M BO
BKJIQJaX M OIICHOYHOW CTOMMOCTH WHOTO HMMYIIIECTBA, COCTABIISIONIETO yKa3aHHBIC aKTHUBBI, KOTOpas
OTIpEICNACTCS B COOTBETCTBUH C [lomoskeHueM.

2.3. IleproandHOCTh TIPOBEACHUS OICHITUKOM DOH/A OIEHKH CTOMMOCTH MMYIIIECTBA - OJIUH Pa3
B 6 MecsIICB.

2.4. Axtueel ®oHAa, a TakKe 00s3aTENbCTBA, MOIJISKAIIMEC HUCIOJHCHHIO 3a CYET YKa3aHHBIX
aKTHBOB, BBIPA)XCHHBIC B HMHOCTPAHHOHN BaJIIOTE, MPUHUMAIOTCS B PacueT CTOMMOCTH YHCTHIX aKTHBOB B
pyonsax mo kypcey LlentpansHoro Oanka Poccuiickori denepanyy Ha gaTy ONpPEOEICHUS CTOMMOCTH
YHUCTBIX aKTHBOB.

2.5. Ilpu onpenenenun crouMocTH akTHBOB DoHJOa yuyHTHIBaeTcs TakXke JeOHTOpCKas
3aJI0JDKEHHOCTh, BO3HHKINASI B pPE3YyIbTaTe COBEPIICHHSI CACTOK C YKAa3aHHBIMH aKTUBAMH, KOTOpas
OTIpEICNIACTCS B COOTBETCTBUH C [lomoskeHueM.

2.6. CraBka JMCKOHTHPOBAHMS OCTABIIMXCS IUIATEXKEH 1O JACHESKHBIM  TpeOOBAHUSAM,
coCTaBJISTFOIIMM akTUBE DoHa, paBHa 7% .



OreHOYHAs CTOMMOCTh JCHEOXKHBIX TpeOOBaHUN 1O 00s3aTeIbCTBAM M3 JIOTOBOPOB 3aiimMa
OTIpEICNACTCS B COOTBETCTBUH C [lomoskeHueM.

2.7. BennuuHa 0053aTeNbCTB, MOMAISKAIIMX HCIIOJIHEHUIO 3a cUeT akTUBOB MOH/a, ONpeaeisaeTcs B
cootBeTcTBUM C [lonoxeHneM.

3. HOpH}IOK pacdyera CTOUMMOCTH YUCTBIX AaKTHUBOB M OINpeEac/ICHUSA pac‘leTHOﬁ CTOMMOCTH
HMHBECCTUIIMOHHOI'O IMasi (I)OHIla.

3.1. Jlara pacyera CTOMMOCTH 4YHUCTBIX akTuBOB DoHma ompenensercss B COOTBETCTBHH C
[Tonoxenuem.

3.2. CroumocTth uuCTBIX akTHBOB oHma ompenensercs mo coctosHuto Ha 20-00 wyacos
MOCKOBCKOT'O BPEMEHH.

3.3. PacuerHasi CTOMMOCTh MHBECTHIIMOHHOTO T1asi DoHIa ompeensieTcst MyTeM JIeIeHHs] CTOMMOCTH
YHUCTBIX AaKTHBOB (-DOHZIa Ha KOJIMYCCTBO HMHBCCTUIIMOHHBIX IIA€B II0 JaHHBIM pPEECTpa BJIAACIBICB
HMHBCCTHIIUOHHBIX I1a€B (-DOHZIEI Ha MOMCHT OIPCACICHUA paC‘IeTHOﬁ CTOMMOCTH MHBCCTHIIMOHHOI'O IIas.
To4yHOCTH pacdera CTOMMOCTH OJHOTO HMHBECTHIIMOHHOTO Tasi - JIO JBYX 3HAKOB IOCTIE 3allsToH.
KoanuectBo WHBCCTUIIMOHHBIX IMIa€B B PCeCTpPC BIAACIBICB HWHBCCTUIIMOHHBIX IIaCB (-DOHZIEI
paccUMThIBaeTCS C TOUHOCTBIO JIO CEIBMOr0 3HAKA MOCIIE 3aMSTOMH.

4. HayMeHOBaHU A pOCCHﬁCKHX OpPraHu3aTopoB TOProBJU HA PBIHKE HEHHBIX 6yMar,
IO pe3yjabTaTaM TOPIroB Y KOTOPLIX OIPECACIAIOTCH MPU3HABAEMbIC KOTUPOBKH HICHHBIX
6yMar U IIpaBuUJjIAa BblﬁOpa TAKHX OPraHu3aTopoB TOProBJu HA PbIHKE HEHHBIX 6yMar.

4.1. IIpu pacuere CTOMMOCTH YHCTBIX aKTHBOB (OHAA HMCIIONB3YIOTCS MPU3HABAEMbIE KOTUPOBKU
CIIEIYIOINX TPHU3HAHHBIX oOpranu3atopoB Toproiu: 3A0 «®DongoBas Oupka MMBbBy, I1AO
«Mockosckast 6upxka MMBB-PTC».

4.2. Tlpm pacdere CTOMMOCTH YHCTBIX AKTHBOB HCIOJIB3yeTCs CICAYIONMA TOPSIOK BhIOOpa
OpPTaHHU3aTOPOB TOPTOBIIH:

4.2.1. Jis  1eneil OIEHKHM TOCYAapCTBEHHBIX IIGHHBIX Oymar Poccuiickoit ®eneparumy,
roCyJIapCTBEHHBIX IEHHBIX Oymar cyObekToB Poccuiickoit denepaliny, MyHUITUIAIBHBIX IICHHBIX OyMar,
aKIUH POCCUHCKUX OTKPBITBIX aAKIIMOHEPHBIX OOIIECTB, OOJIMrallMii POCCHHCKUX XO3AHCTBEHHBIX
O0IIECTB W WHBECTHIIMOHHBIX IMA€B OTKPHITHIX M HMHTEPBAJIBHBIX MAEBBIX WHBECTHUIIMOHHBIX (OHJIOB,
JNOMYIIEHHBIX K TOpPTaM pPOCCHMCKHM OpPTaHH3aTOPOM TOPTOBIH, HCIIONB3YIOTCS IpU3HABaeMble
KOTUPOBKH, omnpeaeneHHbie 3A0 «DonpoBas 6upxka MMBDB». B ciiydae ecnmi mpr3HaBaemMasi KOTHPOBKa
yKa3aHHbBIX IIEHHBIX Oymar He MoxeT ObITh onpenencHa 3AO «Donposas oupxxa MMBBy», oneHounas
CTOMMOCTb JIaHHBIX LIEHHBIX OyMar onpesensiercss B COOTBETcTBUH ¢ [TonoxxeHnem.

4.3. Jlns pacuera croumoctd 4ucTHIX akTHBOB 3A0 «YK Menemxkment-LlenTp» wucmonszyet
KOTUPOBKHU, MOJYYEHHBIC IO TOANMUCKE OT NPU3HAHHOTO OpraHW3aTopa TOPTrOBJIM JHOO KOTHPOBKH,
packpbiBaeMble TPU3HAHHBIM OPTaHU3aTOPOM TOPTOBJIM Ha OQUIMAIbHOM CalTe B MEXKIYHApOIHOM
KoMmibloTepHOi cet  «MHTepHer». [IpuM3HaBaeMble KOTHPOBKM HCIIONB3YIOTCS B (popmare,
MPeI0CTaBIIEMOM TPU3HAHHBIM OpraHU3aTOPOM TOPTOBIIH.

5. IlpaBuia BbIOOpPAa MHOCTPAHHBIX (POHTOBBLIX OMPIK, N0 pe3yabTaTaM TOProB Ha
KOTOPBIX ONpPeIeJsIOTCS HeHbl 3aKPbITHS, HCII0JIb3yeMble J1JIsl OLeHKH HEeHHbIX
Oymar.

5.1 OreHo4yHass CTOMMOCTh aKIMi HWHOCTPAHHBIX aAKIMOHEPHBIX OOINECTB W  OOJIMTralluid
WHOCTPAHHBIX KOMMEPUYECKHX OpTaHW3alliid, MPOMICAININX MPOIEAYpY JTUCTHHTA Ha HWHOCTPAHHOU
(GoHIIOBOM OMpke (3a MCKIIOYCHHEM EBPOOOJIMTaIMii), MPU3HACTCS PaBHOW IICHE 3aKPBITHUSA pPhIHKA
YKa3aHHBIX IIEHHBIX OyMar 1o UTOraM MocjeIHero TOProBoro AHs Ha yKa3aHHOW (DOHIOBOM OMpKe mepen
JaTOM OINpENeNeHUs UX OLIEHOYHOW CTOMMOCTH, a B Clydyae, €CJIM yKa3aHHbBIC I[CHHbIC Oymaru MpoILId
MPOLEAYPY JIMCTUHTA Ha JBYX WM 00Jiee MHOCTPAHHBIX (POHIOBBIX OUpPIKAxX, - MO UTOraM IOCICIHEro



TOPI'OBOT'O JHS Ha MHOCTPAHHOW (POHIOBOW OMprKe, HAa KOTOPOI ObLT OOJBIIHMI 00bEM TOPIOB 10 JaHHON
LIEHHOH Oymare.

6. HamMeHoBaHNSI HHOCTPAHHBIX U MHBIX (JOHI0BBIX OHUPIK, 10 pe3yJIbTaTaM TOPIroOB
HA KOTOPBIX olpe/ieisieTcsl HeHa 3aKPbITHS PbIHKA HEeHHBbIX 0yMar HHOCTPAHHBIX
3MHMTEHTOB.

1) 3AO «®ounoas 6upxa MMBBy;

2) Amepukanckas GonmoBas oupxka (American Stock Exchange);

3) Ionkonrckas ¢onmoBas obupxka (Hong Kong Stock Exchange);

4) Eponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
5) Upnanackas ¢ponposast 6upxa (Irish Stock Exchange);

6) Vcnanckas ¢ponnosas bupxa (BME Spanish Exchanges);

7) Uranbsinckas pormosas 6upxka (Borsa Italiana);

8) Kopeiickas oupixa (Korea Exchange);

9) Jlonnonckas ¢ounaonas oupxa (London Stock Exchange);

10) JIrokcembyprekast ponpoas 6upska (Luxembourg Stock Exchange);
11) Hacaak (Nasdaq);

12) Hemerikas ¢onmopas oupska (Deutsche Borse);

13) Heto-Mopxckas donmoas 6upxxa (New York Stock Exchange);

14) Tokwuiickas ¢ponnosas oupxa (Tokyo Stock Exchange Group);

15) ®onnoas 6upxka Toponto (Toronto Stock Exchange, TSX Group);
16) ®onmoBast oupska IIeeitmapuu (Swiss Exchange);

17) lllanxaiickas pouaoas oupxa (Shanghai Stock Exchange);

18) ®onmoas oupska Ocio (Oslo Stock Exchange).



