3AKPBITOE AKIHMOHEPHOE OBIIECTBO

"VIIPABJIAIOIIAS KOMITAHUSA MEHE/ZKMEHT-IIEHTP"
OHUHAHCOBAA OTYETHOCTD

B COOTBETCTBUHU C MEK/JIYHAPOJIHBIMH CTAHJIAPTAMM
®UHAHCOBO OTYETHOCTH

U AYJIUTOPCKOE 3AKJTHOYEHUE HE3ABUCUMOI'O AY/JIMTOPA
3A 20170

«05» AITPEJISA 2018
I'. MOCKBA



340 « YK Meneoxemenm-Lenmp» I

COJEPKAHHUE

AY[IUTOPCKOE 3AKTIOYEHHE HEZABHCHMOTO AYTHTOPA 11 couthiietis et as s 1L 2
OTUET O PHHAHCOBOM MOMOMEHHM ......ocvurvscssessesusssessessessetssesesssesias bttt b o488 SRR R s 4
Ot4eT 0 NPUOLITH UIH YOBITKE H MPOUEM COBOKYIHOM JOXOME 1o..oiuiiinsiasas s es b s 5

OtueT 06 u3MeHeHHIX B COOCTBEHHBIX CPEACTRAX

OTYET O ABUKEHHH JEHEHHBIX CPBICTB ..coocvvrirtiuirnssinnissssssansssssansasss assm s nb b L4 1EESh SRS 4 S g e 0L s RS s 20 R 7

[Mpumeuanus k (HHHAHCOBOM OTYETHOCTH

L7 T = Y I O

OCHOBHAS NEATENBHOCT............ e s s e R AL AR S e R R e A S R TR 8
KpaTkoe u3noKeHue MPHHLIMNOB YHETHO#H NOJIMTHKH W OCHOBBI NIPEACTABICHHA OTHETHOCTH ..oouvevincrcmnsssisnsese e 8
BaskHbI€ OLIEHOYHbIE 3HAYEHHUS U CYAICHUA B IPHMEHEHHH YHETHOH MOTHTHKH «oovvtiiniciiisci s 16
HOBBIE YHETHBIE MOJOKEHMA ..oviiiiiiiiinnnins SRR S s e T R e s s 17

JleHewHblE CPEACTBA H HX IKBUBAICHTBL.........

6. LleHHbie GyMarn., OLCHUBAEMbIE MO CMPaBe/IHBOH CTOMMOCTH, H3IMEHEHHA KOTOPOH OTPakKaloTCs B COCTARe NPHOBLITH
MITH YOBITKA woveiernien e R a4 K A S RS AR YT RS b e AR b A RS YRS S S 19
7 BAIIMBI BBILAHHBIC. . v evrveeeesesssseassssssssesesessoeeseasesessassseessss s s e sma s oseae s oasse s s e oo E 10 ChLh oL L EE e s h e h e 20
8. JTEOHTOPCKAT JAMOMKEHHOCT . 1. vvvsesssenssessssesstessassessassasss s on s o8 L e w20
0. OcHOBHBIE CPEACTBA U HEMATEPHUATILHBIE AKTUBbI

10.  KpeauTopckas 3a10/1KEHHOCTh..

11, VCTABHBIH KAITHTAIT .evoververeeseoseesesis s seissassissassssstsene it et essesase s anbeessomba bheiahsh b s e ah e oS L a s s s e A e e SRR e SIS O LRSS T

12, PE3EPBHBIM KAITHTAN ......ooomiriiiasiisihinsstsseseisess et o8 a8 sa 01010

13, TIPOUEHTHBIE JIOXOIBL ouvvcvivireiesssasiassssssssssess et s es st bbb

14. AIMHHUCTPATHBHBIE W ONEPALIMOHHLIE PACXObI

15. Hamnor Ha OPHOBLIb. ... covveservenssesssssvrasnssnmmssssssansss R e IR LT St o S SR
16.  Ynpasienue (QMHAHCOBBIMHM PUCKAMH ...ocoee st R R T e b S T R R R R S 52 24
17.  ¥YnpaBjieHHe KanuTaniom .28
18.  AKTHBBI B YIPABIEHHH ...oooiiiinrinnine R S s 29
19.  Ilpeacrapierye GHHAHCOBBIX HHCTPYMEHTOB M0 KATETOPUAM OLEHKM ...ooooommiviiiiiimimsiimi st sttt 29
20.  OMEPALHH CO CBAZAHHBIMHE CTOPOHAMHE....ict o trtsoeiusiises e e 8L e 29
21, OFICPAIIHOHHAR CPEMR....vvsessussssssstssssasssssessssissisctssseras s omsr s 2811404811 404410 481618 LAS T RS SRR 000 wudl
22, CobbITHA MOCIE OKOHYAHUS OTYETHOTO NeprHoa I



N MAPHAANOH AAKRESTON  Knowing you

AYOAUTOPCKOE 3AK/THOMEHUE HESABUCUMMOI'O AYAAIUTOPA

AKuMOHepy 3aKpbITOro akLuuoHepHoro obulectea «Ynpaensawulan KOMNaHUua MeHeKMeHT-LleHTp>

MHeHue

Mbl npoBenn ayauT roAoBol (MHAHCOBOM OTHETHOCTM 3aKpbITOro akuwWoHepHoro obulectsa «Ynpasnswoulasn
KOMNaHua MeHemkmeHT-LleHTp», COCTOAWEnW w3 oT4eTa © (OWHAHCOBOM MNOMOKEHWM MO  COCTOSHWIO
Ha 31 pekabpsa 2017 ropa, otyeTa 0 Npubbinn nnm ybbITKE U NpoYeM COBOKYNMHOM Aoxoae, oTyeTa 06 nameHeHnax
B COBCTBEHHLIX CPEACTBax W OTHETa O ABWKEHWWM AeHexHbix cpeacTts 3a 2017 rop, a Taike NpUMeHaHWin K
(OUHAHCOBOW OTYETHOCTH, BKIOYASA KPaTKuUI 0630p OCHOBHBIX NONOXKEHWA YHETHOM NOMUTUKM.

Mo HaweMy MHeHW, npwunaraeMas rofoBas (UHAHCOBA® OTUYETHOCTb OTpaXaeT [OCTOBEPHO BO BCEx
CyLLIECTBEHHbIX aCreKTax (huHaHCOBOE NoNoxXeHUe 3aKpbiTOro aKUMOHepHoro oblecTBa «Ynpasnsatowas KoMnaHus
MenemxmeHT-LeHTp» (aanee - O6wwecTso) no coctoarnio Ha 31 aexkabps 2017 roga, uvHaHCoBbIE PE3YNbTaTbl ero
AesATENbHOCTK W ABMXXEHWE AEHEXHbIX CPEeACTE 3a 2017 rog B COOTBETCTBUM C ME)KAYHB[JOJJHI:IMH CcTaHgapTtamun
(MHAHCOBON OTHETHOCTK.

OcHoBaHWe ANA BblpaXKeHUsI MHEHUA

Mbl npoBenu ayaut B COOTBETCTBMM € MeXAyHapoAHbIMM CTaHaapTamu ayauta (aanee — MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMKW € STMUMW CTaHAapTaMu onucaHa fanee s pasfene «OTBETCTBEHHOCTL ayauMTopa
33 ayawWT roaoBo (PUHAHCOBOW OTYETHOCTW» HACTOALEro 3aKIYeHns.

Mbl ABNSEMCA HE3aBMCMMBIMW MO OTHOWweHWlo K Obwectey B cooTBeTcTBMWM C [paBunamn He3aBMCMMOCTU
ayaWMToOpOB W ayANTOPCKMX OpraHm3auni u Kogekcom npodeccvoHanbHOM 3TUKKW ayaUTOPOB, COOTBETCTBYOLIMMU
Kopekcy sTMkM npodeccuoHanbHeix Byxrantepos, paspaboraHHoMy CoBeToM no MexAyHapoAgHblM CTaHAapTam
3TMKM ANA NpodeccHoHanbHbIX ByXranTepos, U HaMW BbIMOMHEHBI MPOYNE UHbIE 0BA3aHHOCTU B COOTBETCTBUM C
3TuMKn  TpeboBaHUsMU NPOECCMOHANbHOM 3TUKW. Mbl nonaraeM, 4TO TMONYYEHHbIE HaMWM  ayauTopckue
[OKa3aTenbCTBa SABNAIOTCA AOCTATOUHBIMU U HAANEXALWWMU, YTOBbI CNYXKUTE OCHOBAHWEM ANA BHIPAXEHUA HALWEro
MHEeHUs,

OTBETCTBEHHOCTb PYKOBOACTBA 3a NOA0BYH0 (PUHAHCOBYIO OTHETHOCTb

PyKkoBOOCTBO HECeT OTBETCTBEHHOCTb 3a MOArOTOBKY W [OCTOBEPHOE MPEeACTaBNeHWEe YKka3aHHOW rofoBOM
(hMHAHCOBOM OTHYETHOCTU B COOTBETCTBUM C MexayHapoaHbiMWA CTaHAapTaMu (GUHAHCOBON OTHYETHOCTH, W 3a
CUCTEMY BHYTPEHHEro KOHTDONA, KOTOPYKD PYKOBOACTBO CYMTAeT HeobxoAnMoW ANs NOArOTOBKW rOAOBOW
(UHAHCOBON OTYETHOCTU, HE COAEPXaLLe CYLLECTBEHHbIX UCKXEHNA BCNeACTBUE HeA0BPOCOBECTHbIX AGACTBUIA
unn ownboK.

HDH noaroToBKe I'OAOBOF‘l CI)HHEIHCOBO;‘I OTYETHOCTW PYKOBOACTBO HECET OTBETCTBEHHOCTb 3d OLUEHKY CnocobHoCTK
O6LLUecTBa NPOACNXaTh HErNpepbLIBHO CBOIO AEATENbHOCTL, 338 PACKPLITUE B COOTBETCTBYIOLMX CNyYasnx CBEAEHUV,
OTHOCALWMXCA K HEenpepbiBHOCTWM ACATENbHOCTM, W 3@ COCTaBneHwe OTHETHOCTH Ha OCHOBE AonyleHuda O
HENPEPbIBHOCTH AEATENbHOCTM, 338 WCKMIOYEHWeM CNyyaeB, KOrAa pPyKOBOACTBO HaMepeBaeTca NWMKBUMAWPOBaTb
O6LWecTBO, NpeKpaTUTb ero AeATeNbHOCTb WM KOrda Yy Hero OTCYTCTBYeT kakas-nubo wHas peanbHasn
anbTepHaTUBa, KpoMe NMUKBUAALMK UNW NPeKpaLLeHns AeATeNbLHOCTY.

OTBeTCTBEHHOCTb ayAnTOpa 3a ayaMT roqosoi ¢MHaHCOBOH OTYETHOCTH

Hawa uenb COCTOWT B MONYYEHWM PasyMHOW YBEPEHHOCTH B TOM, YTO rofoBas (UHAHCOBAs OTYETHOCTb He
COAEPXWT CYLLECTBEHHbIX WCKaXKEHWA BCIEACTBME HEeAOBPOCOBECTHbIX AENCTBMIA unu owubok, U B BbinNycke
ayAUTOPCKOro 3aKNIOYeHUs, COAEPXKALLEro Halwe MHeHue. PasyMHas YBEpeHHOCTb NpeacTaBnseT coboit BbICOKYHO
CTerneHb YBEPEHHOCTH, HO He ABASETCA rapaHTWMen Toro, YTo ayauT, NpoBeAeHHbI B cooTeeTcTBMM ¢ MCA, BCerga
BbISIBSIET CYLUECTBEHHbIE MCKAXKEHWUS NPW MX HAanW4uU. VicKakeHns MoryT ObiTb pesynbTaToM HeaobpoCcoBeCTHbIX
AeWCTBAA uNM oWMBOK W CYUTAIOTCA CYILECTBEHHbIMW, €CNM MOXKHO O0BOCHOBaHHO MPeAnoNoXWTb, YTO B
OTAENBHOCTM UMW B COBOKYMHOCTM OHW MOTyT MOBAMSATL Ha 3KOHOMUYECKWE pelueHWs NoNb3oBaTeneid,
NPUHUMAEMBIE Ha OCHOBE 3TOW rof0BOH (hHHAHCOBON OTHETHOCTM.

B pamkax ayauTta, npoeoaumoro B cooTBeTcTBMM € MCA, Mbl NpuMeHsieM NpodeccHoHanbHOe CyXAEHWE W
COXpaHsem l'IpOd)e{:CHOHaJ'IbeIﬁ CKenTuuM3aM Ha NpoTAXeHWUW BCEro ayguTa. Kpome TOro, Mbl:

» BbIABNAEM W OLEHUBAEM PUCKK CYLLECTBEHHOINO MCKaxeHusa FGHOBDFI (bIr‘IHaHCOBOFI OT4eTHOCTW BCheacTeme
HenoBbpoCcoBECTHbIX AENCTBWIA UK oWKuBOoK; paspabaTbiBaeM 1 NPOBOAMM ayAMTOPCKME NPOLEAYPLI B OTBET Ha 3Th
PUCKK; NONyYaeM ayAuTOPCKWE 4OKa3aTenbCTea, ABNAOWMECH AOCTATOYHBIMKW KM Haanexawmu, 4TOBbI CNYXWTb
OCHOB@HWEM NS BbipaXKEHWS HALLEro MHeHWs. PUCK HeobHapy»eHWs CyWEeCTBEHHOro UCKaXeHUA B pesynbTrarte
HEA06POCOBECTHbIX AGMCTBMI BbILLE, YEM PUCK HEOBHAPYXKEHNS CYLUECTBEHHOMO UCKaXEeHWs B pesybTaTte ownbky,
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N MAPHIATHOH ‘KRESTON Knowing you.

TaK Kak HefobpoCoBECTHbIe AGMCTBMS MOMYT BKIKOUATL CrOBOP, NOANON, YMBbIUNEHHbIA NPOMNYCK, UCKaXeHHoe
npeacTaeneHue UHOPMaLMM UNK AeRCTBUS B 06X0A CUCTEMbI BHYTPEHHErO KOHTpONS;

> Mony4aeM MOHWUMAHWE CUCTEMbI BHYTPEHHErO KOHTPONA, UMEIOWeW 3HaYeHue Ans ayauTa, C Uenbio
pa3paboTKu ayanTOPCKMX NPOLEAYP, COOTBETCTBYIOWMX OBCTOATENLCTBAM, HO HE C LeNbio BbipaXeHWa MHeHua 06
3hhEKTUBHOCTM CUCTEMbI BHYTpeHHero koHTpons Obuiectsa;

b OLEHMBaEM HaANeXallWii XapakTep NPUMEHSEMOW YYETHOW MONMTUKKM, 0OOCHOBAHHOCTL OyxranTepcknx
OLIEHOK M COOTBETCTBYIOLIErO PackpbiThst MHMOPMaLnM, NoAroToBNEHHOrO pykosoacTeoM ObuiecTsa;

> [enaeM BbIBO4 O NPaBOMEPHOCTW MPWMEHeHWs PYKOBOACTBOM AOMNYLIEHMA O HEMPEpbIBHOCTM
LEATENbHOCTM, @8 Ha OCHOBaHWWM MONyYeHHbIX ayAMTOPCKWMX [OK33aTeNnbCTB — BbIBOA O TOM, WMEETCH Jv
CYLLECTBEHHaA HEOMNPEAENEHHOCTb B CBA3M C COObITUAMM UMK YCIIOBUAMM, B PESYNIBTATE KOTOPbLIX MOMYT BO3HMKHYTb
3HAYUTENbHLIE COMHEHUA B CrnocobHocTH OB6LIECTBa NPOACMKaTb HEMPEPLIBHO CBOIO AEATENbHOCTb. Ecim Mbl
NPUXOANM K BBIBOAY O Ha/AWM4MM CYLLECTBEHHOM HEOMPEABNEHHOCTM, Mbl 4O/KHBI NPUBAEYL BHMAHWE B HalLeMm
ayaUTOPCKOM 3aK/IIO4EHWM K COOTBETCTBYIOWEMY PackpbiTMiO WHgopMauun B ropoBor (PUHAHCOBOM OTYETHOCTH
wnu, ecni Takoe packpbiThe Ir‘IH(bOpMaLlIAH ABNAETCA HeHagnexallnM, MD,L‘M(DMUHDOBEITI: Hawe MHeHue. Hawwu
BblBOObl OCHOBa@Hbl Ha ayAWTOPCKUX A0Ka3aTenbCTBax, nonyyeHHbIX A0 AaTkl HAlLero ayauToOpCKOro 3akiroyeHus.
OpaHako Byayiune cobbITUA UNU YCNOBUS MOrYT NPUBECTU K TOMY, UTo OBLEeCTBO YTPaTUT CNOCOBHOCTE NPOAO/KATHL
HenpepbIBHO CBOK A8ATENbHOCTb;

> MpOBOAMM OLEHKY MPEeACTaBNeHUs roAOBOW (DVMHAHCOBOM OTHETHOCTW B UenoM, ee CTPYKTYpbl ¢
CoAepKaHns, BKIOYas packpeiTe WHGOPMaLMK, a Takke TOro, NpeAcTaBnseT N roaosas thuHaHcoBan
OTUETHOCTb NEXalMe B ee OCHOBE onepaumu u cobeitus Tak, utobbl Bbno obecnedeHo ux AOCTOBEPHOE
npeacTaBneHue.

Mbl OCyllecTsasieM MHMOPMALMOHHOE B3aWMOAEWCTBME C DYKOBOACTBOM, AOBOAS A0 €ro CBEAeHWs, MoMuMo
NpoOYero, UHPOPMALIMIC O 3aNNaHUPOBAHHOM OOBEME W CPOKax ayaAnTa, @ TaKKe O CYLUECTBEHHbIX 3aMeYaHnsix no
pe3ynbTaTam ayanTa, B TOM YUCHIE O 3Ha4NTENbHBIX HElOCTaTkax CUCTEMbI BHYTPEHHErO KOHTPONA, KOTOPbIE Mbl
BbIABNISEM B MpoLECcce ayanTa.

W.E. ABpneeBa

3amecTuTenb FeHepanbHOro AMpeKTopa rno ayaury

3A0 «AYONTOPCKAA ®UPMA «MAPUNTUOH»

Ha ocHosaHuu gosepeHHocTi N2005-Ad-2018 ot 12.01.2018
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I\.Imﬁ\‘;{'l
\
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340 « YK Meneoscmenm-Llenmpy
Omuyem o dhunancosom nogoxcenun no cocmosnuo na 31 dexatps 2017 200u
(6 mblCAYAX poCCUTicKux pyauei)

Mpum. 31.12.2017 31.12.2016
AKTHBbI
JeHexHble CPeACTBa M WX IKBUBANEHTEI 5 224 000 109 343
Llennbie Oymaru, oueHHBaeMble 110 CNPABELTHBON CTOHMOCTH,
M3MEHEHHS KOTOPOI OTPaXKAKTCs B COCTABE MPUDLIIN WK yObITKA 6 1 056 878 [ 096 730
3aiiMbl BblAaHHbIE 7 570 602 576 394
JlebuTopckas 3a101KEHHOCTh b 125 231 139319
OcHOBHblE cpencTRa 9 11 575 9
HemarepnaibHbie akTHBbI 9 6 564 481
[TpouHEe aKTHBBI 730 -
HToro akTuesl 1 995 580 19221276
Ods3aTenbLeTBA
Kpeaurtopckas 3a10/KeHHOCTD 10 5088 253 592
Tekyiune ods3aTenbeTBa N0 HAJIOrY Ha npHObIIb 5811 4 826
OTnoxkeHHOe HAOroBoe 0083aTeNLCTRO 15 94 330 52 817
Hroro obnszarenners 106 129 311235
CDG(‘TBEHHI}IC cpeucTBa
YcraBHbli KanuTal I 250 757 250 757
Pe3lepsHblii KanuTan 12 35 481 35481
Hepacnpenenenuas npudbiie 1603213 I 324 803
Hroro cobeTBeHHBIX CPEACTB 1 889 451 1611041
Hroro o0s3areibeTB H COOCTBEHHbIX CPE/ICTB 1 995 580 1922276

FeHepanth:ﬁ"m_z'pexTop
| { f

y‘/‘}/’ Mamoxosa JLLA.

«05» anpeas 2018 rona

."'?pu.weqamw Ha cmpanuax 8-3 1 Agusiromca HeOmMueMIeEMall Yachbi) QaHHOT (J)HHUHC(IHUI} CHnyemegachn.



3A0 « YK Menedorcmenm-Lenmpn 5
Omuem o npubslau wi yosinike u npoyeM co6oKYNHOM 00X00e 3a 200, sakonyueuiviics 31 dexadps 2017 200a
(6 murcsuax poccutickux pyéiet)
Mpum. I'og, lNoa,
3AKOHYMBILMICA  3AKOHUHBLINIICS
31.12.2017 31.12.2016
Bbipytka OT 1eATeLHOCTH 10 YIPABJISHHIO aKTHBAMH 587 009 532 .55
BbipyuKa 0T OCHOBHOI AeHTE/ILHOCTN 587 009 532 557
[lpouentHbie nOX0ab! 13 65 240 62 709
(Pacxo/bl 3@ BbIUETOM JIOXO/10B) / JOXObI 33 BLIYETOM PACXOI0B 110
orepalsiM ¢ LeHHbIMU OyMaramu 6 (39 852) 348 212
JluBHaeHAHbIH 10X0A 6 65 357 59 619
YHeThle 10X0/1bl OT HHBECTHLUHOHHOI AeTeILHOCTH 90 745 470 540
AIMHHHCTPaTHBHbIE H ONEPALHOHHBIC PACXO/bI 14 (309 588) (673 341)
Pacxo/ib! 3@ BLIUETOM J10X0/I0B OT MNEPEOLEHKH HHOCTPAHHOMH BAIIOTHI (21) (60)
[Tpoune n0x0/1bl 434 -
MpubbITL 10 HANOT00010KEHHS 368 579 329 696
Pacxozibl 10 Hanory Ha npuobiis 15 (90 169) (71 538)
Yneras npuibuib 32 ron 278 410 258 158
Iponii coBOKYNHBI 10X0/1 32 101 - =
Hroro cookynublii 10X01 3a roa 278 410 258 158

I'enepanbHblil nupesTop,

P Manwokosa JLA.

«05» anpens 2018 roaa

lpuvenanus na cmpanuyax 8-3 1 aensiomcs HEOMBEAMIEMOT HaACbio OAHHOL UIaRcoBOi OMUEMToCm,



340 « YK Meneonemenm-Lenmp» 6
Omuem 06 uIMEHEHUAX & cOBCMEENHBIX Cpedcmaax 3a 200, saxouvuswuiics 31 oexabpa 2017 z00a
(& mbicsvax poccutickux pyosei)
Yerasubiil Pesepeubtit - Hepacnpegenennas HUTtoro
Ranuraj RANnuTan Ilpllﬁl:[."llb
Octatok Ha 1 ssuBaps 2016 roaa 250 757 35 481 1 066 645 1 352 883
Yucras npulblib 33 rojl, 3aKOHYHBLIIICAH
31 nekadpsa 2016 roaa - - 258 158 258 158
ITpoumii COBOKYITHBIH A0X0[ 3a o,
3aKkoHunBlOMiica 3 | nexkabpa 2016 roaa 5 - - -
HTOro coBoKynHbiii 10X04 3a rod,
3akoHunBuniicn 31 gexadps 2016 roaa - - 258 158 258 158
Octatok Ha 31 nexkaGps 2016 roaa 250 757 35 481 1324 803 1611041
Yucras npubblib 3a o, 3aKoHYHBLINIACH
31 nekadps 2017 roaa - - 278410 278 410
[Tpo4mit COBOKYMHbIH A0X0[ 3@ roj,
3akoH4nBLniica 31 nexadbpn 2017 rona = - - -
Htoro coBoKynHblii 10X01 3a rod,
jakoH4nBwmiica 31 aexadpa 2017 roaa - - 278 410 278 410
Ocratok Ha 31 nexadps 2017 roaa 250 757 35 481 1603213 1 889 451

["eHepabHbIi HHb_eKT.Op

«05» anpeqs 2018 rona

Manokosa J1LA.

Mpusenanus na cmpanuyax 8-3 1 ABAAIOMES HEOMBLEMIEMOU YACMBIO OANHOT GUIANCOBOT OMYEMHOCMI.



340 « YK Meneoncmenm-Henmpn

Omyem 0 JsUACEHUU QEHEACHBIX cpedems 3a 200, sakonyuswutics 31 dexaopa 2017 coda

(8 muicavax poccutickux pyonet)

Mpum. I'on, Ton,
3AKOHYHBIIHICH  32KOHYMBUIHIiCS
31.12.2017 31.12.2016
Jlenemnbie CpeacTBa OT ONEPALHOHHON J1eSITETLHOCTH
Mpubblib 10 HAIOT000105KEH S 368 579 329 696
KoppekTHpOBKH Ha:
- W3IMEHEHHE CrIpaBe/UINBOH CTOMMOCTH LIEHHBIX Gymar 6 39 852 (348 212)
- IMBHAEHIHBI 10X01 6 (65 357) (59 619)
- HAYMCIEHHbIE TIPOLEHTHbLIC 10X0/1bI 13 (65 240) (62 709)
- H3HOC H AMOPTH3ALHA 9 1514 I 376
- PACXO/Ibl 3a BBIMETOM JI0XOJIOB OT MEPEOLEHKH HHOCTPAHHOI BaTIOThI 21 60
- IPOYHE ONEPALHOHHBIE PACXO/1bI 10 517
- IPOYME J0X0/1bI (424) -
Jlenemnbie cpecTea, mojyHeHnble 0T/(HEN0/IL30BAHHbIE B)
onepaunoHHOI 1eATeILHOCTH, 10 H3MeHeH il B 0nepauHOHHbIX
AKTHBAX H 00513aTE/ILCTBAX 278 958 (138 891)
Himenenne B GIIEPRHHOHHBIX AKTHBAX H 00M3aTeNLCTRAX!
- nebuTopCKas 3a101KeHHOCTb 16 861 (37 024)
- IpoYKe AKTHBbI (730) -
- KpPeAMTOpCKast 3a/10/17KEHHOCTh (247 588) 54 534
JleHeRubIe cpeacTsa, MoJy4eHHble OT/(MECNoJIb30BAHHBIE B)
OnepauHOHHOI 1eATeNLHOCTH 10 HAJI0T000JI0KEHHT 47 501 (121 381)
Hanor Ha npuOLITE (YIaueHHbIH) / BO3MELIEHH b (39 182) 296
YueThle AeHeRHbIE CPEACTBA, N0J1yUeHHbIE OT/(HCNO0NL30BAHNbIE B)
onepaunonHoil 1esTeILHOCTH 8319 (121 085)
JleHeAHbIE CPEACTBA 0T HHBECTHUHOHHOM AeSITe/ILHOCTH
JIMBHOEHIBI NONYUYEHHBIE 54 096 49 095
Bo3BpaT cpeicTs U3 1eN03HTOB B (aHKax - 145 000
[TpOLEHTBI, NOAYUEHHBIE N0 OCTaTKaM Ha GAHKOBCKHX CHCTAX H
JAeno3nTam 8177 13 226
Bbinava 3aimon (268 090) (625 666)
Bo3sepat 3aliMOB BBIIAHHbBIX 315772 549 305
[IpoueHTbI, MonyueHHble N0 3aiiMaM BblIIdHHbIM 15 081 48 777
[MpuoGpeTeHne OCHOBHBIX CPEICTB U HEMATEPHA/IbHbIX AKTHBOB (19 177) (932)
Bolpy4Ka OT peajin3allii OCHOBHbIX CPEICTB 424 -
UncThle 1eHEKHbIE CPElCTBa, N0JYYeHHbIE 0T HHBECTHUHOHHOF
eI Te/IbHOCTH 106 283 178 805
Brnuauue W3MeHeHHil Kypca HHOCTPAHHBIX BAJIOT Ha ACHEKHbIC
CpeacTBa H MX IKBHBANEHTbI (38) (83)
HapatueHHbie NpoLeHTbl M0 cTaThe «JleHexHble CpecTBa U X
IKBHBAJIEHThIY 93 (72)
YueToe YBETHYEHHE ACHEKRHBIX CPeACTB i HX IKBHBAJICHTOB 114 657 57 565
JleHesKHbIe CPEICTRA M HX IKBMBAJICHTbI HA HAYAI0 roaa 5 109 343 51778
Jlenesmubie CpeacTBa M HX IKBHBAJIEHTHI HA KOHEL, roaa 5 224 000 109 343

IenepanbHplil ANPEKTOP ( ] Mamoxkosa JLA.

«05» anpensi 2018 roga

Mpusievanua va cmpanuyax 8-3 1 A61210MCA HEOMBEMTEMOT HaCMbiO danHolt (YuHAHCOBOT OMHEMHOCTT.
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1. OcHoBHasi AeITETILHOCTL

Jlannas oTaenbHas GUHAHCOBAK OTUETHOCTD, NOArOTOBMEHHAs B COOTBETCTBHM ¢ MEK/1yHAPOAHbIMH CTAHIAPTAMH (PHHAHCOBO
OTHETHOCTH (nafee — «(pHHAHCOBAS OTUYETHOCTBLY) 3a FOI, 3aKOHuMBLIMIicA 31 nekadps 2017 roaa, cocTaBneHa s 3aKpLITOrO
aKiHoHepHoro obuiectsa «Ynpapnsiomas komnauns Menemkment-Lientpy (1anee — «3A0 «YK MeHekmeHT-LIeHTp» Hin
«Komnanusy).

3A0 « VK MeneameHT-1leHTp» 3aperucTpuposato 'ocyapcTBEHHbIM YupesiaeHneM MOCKoBCKas perucTpallnoHHas najaara
28 mapra 1996 roja. peectpoBbiit No 060.353.

OCHOBHOH JEATENbHOCTBIO Komnanuy sBaseTcs JOBEPHTE/IBHOE YIPABJACHHC MNaCBbLIMH HHBCCTHILHOHHBIMH lb(JH,‘Jﬂ.\'lIL
JIMUEH3Ms HA OCYLLECTBNEHHE ACATEJAbHOCTH MO YNPABICHHIO HHBECTHLHOHHBIMH (POHIAMH, MACBLIMH HHBECTHUHOHHLIMMU
(DOHIAMH 1 HEroCyAapCTBEHHBIMH NeHcHOHHbIMK onamu Ne21-000-1-00046 or 7 pespans 2001 rona seinana OeepainbHoi
cnym0oil N0 (PUHAHCOBLIM PhHIHKAM.

Mo coctoanmo na 31 aexabps 2017 roaa Komnanus ocywlecTsisia JOBEPUTENBHOE YNPABICHHE UETHIPbMA 3AKPBITHIME
MACBLIMH HHBECTHLMOHHBIMI (onaamn (nanee — «3[1HD»): 3ITUD KOMOHHHpOBaHHKIT «CTpareruyeckie HHBECTHLIHHY,
3[UD  kombunnporauubiii «MeaunainsecTs, 3ITAD  KOMOMHUPOBaHHBIA  «MH(POPMALHOHHBIE TEXHOJIOTHH) ¥ 31D
akunii «Cnoprunsect» (31 nekadps 2016 rona: 3TTU® 104r0CPOYHBIX NPAMbIX HHBECTHLNI «CTPATErHYCCKHE HHBECTHLLMHY,
3MUD «Menuannsecty, ITUD «Mudopmaunonnsie Texnonoruu» u 3MHAD «Cnoptunsect»).

I0Opuanyeckuii azpec Komnanun: r. Mocksa, yii. Mewanckas, 1.7, cp. 1.

daktHuecknii anpec Komnannu: r. Mockea, KpacHonpechenckas Hab., 1. 6.

2. KpaTKﬂe H3T0EHHE NPHHUHNOB }"IeTllDﬁ MOJHTHKH H OCHOBBI NPEACTABJACHHS OTUETHOCTH

OcCHOBHbIE NMONOMKEHNSA )"‘leTHOH NOJIMTHKM M OCHOBbI 11PEACTABAEHUS OTYETHOCTH, HCNONB30BABIIHECSH MNMpPH COCTABJICHHU
HacToaLeli (]JIIIIaHCDBOﬁ OTHETHOCTH, NMPUBELCHBI HHIKE,

2.1. OcHOBBI NPEACTAB/IEHHS OTUYETHOCTH

Jlannas duHancoBas OTYETHOCTb Obla NMOArOTOB/EHA B COOTBETCTBUH ¢ MeIyHAPOLHLIMY Cranaapramn PHHAHCOBOI
OtuernocT (nanee - «MCDO»).

Komnanus 0013aHa BECTH YUET H COCTABATH (PHHAHCOBYHO OTHETHOCTb B POCCHIICKHX PyOIISX B COOTBETCTBIM € OyXraiTepeKiMm
jakoHonatenbcTeoM  Poccuiickoit  @enepaunn. Januwas  (QUHAHCOBAA OTHETHOCTL COCTaBAEHA HAa OCHOBE IAHHbLIX
OyXranTepcKoro ydera, NPOH3BOJAMMONO B COOTBETCTBHM € POCCHHCKHM 3aKOHOAATE/NLCTBOM O Oyxrantepckom yuerte, ¢
COOTBETCTBYIOIMMH KOPPEKTHPOBKAMH M PEKIACCH(UKALMSIMU, MPONIBEACHHBIMI IS NPHBEACHHS YUETHBIX JaHHBIX B
coorsercTere ¢ MCDO,

DUHAHCOBAA OTYETHOCTL Oblla MOATOTOBJAEHA B COOTBETCTBHM C MPHHLMMOM OLEHKH [10 MCTOPMYECKOH CTOHMOCTH,
38 HCK/TIOUEHMEM CJIYUaeB, PACKPLITHIX B AAHHOI y4eTHON nonutuke, MHHAHCOBAA OTYETHOCTh MPENCTABICHA B THICA4AN
pyGneii, kpome ciyuaes, re yKa3aHo HHOE.

Cocrasiielne (MHAHCOBOH OTYETHOCTH KoMmnanun TpeOyeT OT e€e PYKOBOACTBA BLIHECEHHA CYAICHHI W ONpeieneHus
OLEHOUHBIX 3HAueHHil. OnHCAHHE OCHOBHBIX CY#AJEHHH H OLEHOK, HCMOJbL30BABLIMXCA MPU COCTABACHHN (HHAHCOBON
OTUETHOCTH, cojep:kuTes B [lpumMedanny 3.

2.2. OUHAHCOBLIC HHCTPYMEHTBl — OCHOBHbIE M0AX01bI K DUEHKE

PUHAHCOBbIE HHCTPYMEHTBI OTPAKAOTCA N cnpauennnaoﬁ CTOHMMOCTH HITH 'aMUpTII'SIIpOBaHIIOﬁ CTOMMOCTH B 3aBHCHMOCTH OT
HX K.I'IE‘.CCH(i)I-IKaLlHH. Huxe NMpeACcTaB/ICHO ONMUCAHHE ITHX METOLOB QUEHKH,

Cnpagedaueas cmoumocmy — HT0 UHA, KOTOpas MozkeT ObITh NOTYHEHa NP NPOJIAKE AKTHBA WIH YIIaueHa MpH fepelane
00s3aTe/LCTBA NPH NPOBEAEHHH Omnepauuu Ha A00pOBOJLHONH OCHOBE MEACLY Y4aCTHHKAMH pbIHKA Ha 13Ty OUCHKM.
Hauny4immm noATBepseHHeM CPaBe/LINBOi CTOMMOCTH ABIAETCA KOTHPYEMad LIeH Ha AKTHBHOM PbIHKE. AKTHBHbII PbIHOK
— 3TO PBIHOK, Ha KOTOPOM OMNeEpaLnn € AKTHBOM MM 0DA3aTE/1bCTBOM NpoBOAATCSH € 10CTATOH HOH 4aCTOTOH W B LOCTATOUHOM
oGbeme, MO3BOAIOLIEM NOAYHaTh MHPOPMaLINIO 00 OLEHKAX HA NIOCTOSHHOIH OCHOBE.

Cupaueﬂ:umaﬂ CTOHUMOCTD qJ}IHﬂHCOB]:IX HHCTPYMEHTOB, oﬁpamaromuxcz Ha @KTHBHOM PBIHKE, OUCHHWBACTCA KaK Cymma,
0JIydeHHas NPH YMHOKEHHH KOTHPYEMOIH LieHBI Ha OTAeNbHbII aKTHB 1M 0043aTEIILCTBO HA HX KOHYECTBO, YACPKHBACMOC
koMmnanueil, Tak 0OCTONT 80 Aae B TOM cliydae, ecii 00blUHbIA CYTOUHBIH TOProBblii 000POT PbIHKA HELOCTATOUEH ATA
[1OIJIOLIEH NS TOr0 KOMMYECTBA aKTHBOB H 00A3aTeNIbCTB, KOTOPOE HMEETCs Y KOMIAHNH, a PasMellleHHE 3aKa30B Ha NpOadKy
NOIMIMI B OTAENbHON ONEPaluit MOKET NOBJAMATL Ha KOTHpyemyio ueHy. KoTupyemoil pbiHO4HON UEHOH, KoTopas
HCHOMB30BAACH U1 OLEHKN DHHAHCOBBIX AKTHBOB, ABNACTCA TEKYLLAA LIEHA CNIPOCa; @ KOTHPYEMOTi pblHOUHOT LieHOil, KoTopas
MCMOMb30BaNach U1 (PHHAHCOBLIX 00A3ATENILCTB — TEKYILAA LEHA NPEUI0KEHHS.
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2. KpaTkoe H3ji0/AeHHe NPHHUKIIOB Y4ETHOI MOJIHTHKN H 0CHOBbI NPEACTABJEHHS OTYETHOCTH (NPOJI0JIAKEHIE)

2.2, ®uHAHCOBBIE HHCTPYMEHTBI — OCHOBHBIE MOAX0/bI K OUEHKE (NPOA0TKEHIE)

(DUHAHCOBBIH MHCTPYMEHT ABAACTCA KOTHPYEMBIM HA AKTHBHOM PbIHKE, €CM KOTHPOBKHM MOKHO CBOOOIHO M peryiapHo
MONYUUTh Ha GUPIKe WM OT APYroil OPraHU3aLlUM, NPH 3TOM TaKHe KOTHPOBKH NMPEIACTABISIOT co0Oi pe3y/ibTaT peabHbix 1
PEryJIAPHBIX CIeJI0K, OCYLIECTBASEMbIX HA PHIHOUHBIX YCIOBHSAX.

MeTo/b!l OLEHKH, TAKHE KAK MOJIENH JUCKOHTHPOBAHHBIX JEHEHKHBIX MOTOKOB, MONENH, OCHOBAHHBIC HA HEAAaBHHX CAC/IKaX,
OCYILECTRIEHHBIX HA PBIHOYHBIX YCIOBHSX, WM YHET (DHHAHCOBOH HH(pOPMALMK O0BEKTa HHBECTHPOBAHNA HCIIOL3YIOTCA 1A
OnpeaeseHIs CrpaBeLTBOi CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB, /1A KOTOPbIX OTCYTCTBYET MH(OPMALHA O LECHAX ¢
BHEIIHErO PhiHKA. METONbl OUEHKH MOTYT notpefoBarh AOMYUICHHH, HE MOATBEPKAAEMbIX HAOMOAACMBIMH PhIHOUHBIMK
JAHHBIMIL.

B OTCYTCTBHE AKTHBHOTO pbIHKA OCHOBOM /15 OnpeleseHusa TeKylleH CnpaBeiMBOil CTOMMOCTH ABISIOTCH JaHHble MO
MOCAEAHAM CAE/MKAM, COBEPLUCHHLIM MEkIY HE3aBUCHMbIMU yuacTHukamu. Ecan rocnieinas uUeHa CEIKH HE OTpakKaeT
TEKYLIYIO CTIPABETHBYIO CTOMMOCTh MHCTPYMEHTA (HanpUMep, pacnpojiaka HMYLIECTBA B CYET MoraleHus J10/1r0B), T0 OKa
KOPPEKTHPYETCA Hazekalim 00pasomM. CripaBe/uInBas CTOMMOCTD HE SKBHBAJIEHTHA CyMMe, NOJIy4aemMoii opranusaineii npu
COBEPLIEHHH BBIHYKICHHOM CNEAKH, MPUHYANTENLHOI TUKBUAALIN HITH PACTIPOAAKE HMYLLECTBA B CHET [OTALICHHA 10/TOB.

Pe3yabTaThl OLEHKH CTPaBeIHBOil CTOMMOCTH aHAIM3HPYIOTCA M PACHPENSAIOTCA 0 YPOBHAM HEpapXHH CrpaBe/UIHBOI
CTOMMOCTH clleayiolum oopasom: (i) Kk YpoBHiO | OTHOCATCH OLEHKH NO KOTHPYEMbIM LEHAM (HEKOPPEKTHPYEMbIM) Ha
AKTHBHBIX PbIHKAX [UIA HACHTHYHbIX aKTHBOB Win 06a3aTe/beTs, (i) K YpoBHIO 2 — NOMyUeHHbIE C NOMOUILIO METOMI0B OLUEHKH,
B KOTOPbIX BCE HCTIONb3YEMbIC CYIICCTBEHHbIE HEXOAHBIE JaHHbIC D0 NPAMO (K IpUMEpY, LieHa), AubBO KOCBEHHO (K npumepy,
paccHHTAHHBIX Ha Bale LeHbl) ABNAIOTCA HAGMONAEMBIMH [ AKTHBA WK obszaTenseTra, 1 (ili) oLeHKH YPOBHS 3, KOTOphIE
SBAAIOTCA OLEHKAMM, HE OCHOBAHHBIMM HCKIIOUHTENLHO Ha HAOMIOAAEMBIX PHIHOUHBIX JAHHLIX (T.€. 115 OUEHKH Tpedyercs
3HAUNTENbHBIH 00beM HeHABMIAaeMbIX UCXOIHBIX JaHHLIX). [lepeBojbl ¢ YPOBHA Ha YPOBEHb HEPAPXHM CIPABE/UIMBOW
CTOWMOCTH CHUTAITCA UMEBLUMMH MECTO HA KOHELL OTUETHOTO [1EPHOLA.

Sampamsl 1o coeake SBISIOTCA JONONHHTEbHBIMU 3aTPATaMM, OTHOCAUIMMHCA K NPHOOPETEHHIO, BBINYCKY HAM BbIOBITHIO
(huHAHCOBOTO MHCTPYMEHTa. JIONONHMTENbHBIC 3aTPaThl — ITO 3aTPaThl, KOTOPbIE He Oblk Obl MoHeceHbl, ecan Obl cleika He
COCTOANACH. 3aTpaThi 10 CACAKE BKIIOYAIOT BOIHATPAAKACHHE H KOMHCCHOHHbIE, YINAUEHHbIE areHTaM (BK/1IOUas COTPYAHUKOB,
BBLICTYNAIOLLHX B KAYECTBE TOPTOBBIX AT@HTOB), KOHCYJIbTAHTaM, OpOKepam i Aniepam, cOOpbI, YNIAYHBAEMbIE PErYJIHPYIOLILHM
opratam it (hOHA0BLIM GHpKAM, a TAKKE HANOTK 1 COOPbI, B3UMAEMBIE NIPH Nepe/iaye COOCTBEHHOCTH. 3aTPaThl M0 CleiKe He
BK/IIOYAIOT TMPEMUH WM JIMCKOHTHI M0 JIONTOBBIM  00A3aTeIbCTBAM, 3aTPaThl HA (UHAHCUPOBAHHE, BHYTPEHHHE
aIMMHUCTPATHBHBIE PACKO/Ibl WITH 3aTPATHI HA XpaHeHHe.

AMOPMUUPOCAHHAA CMOUMOCHIb NIPECTABISET CODOI NepBOHAYA/IbHYIO CTOMMOCTL AKTHBA 33 BbIMCTOM BbIIIAT OCHOBHOIO
J0ra, HO BK/IOMAs HApAlIEHHbIE MPOUCHTBI, a 1A (PUHAHCOBBIX AKTHBOB — 3@ BBIYETOM 10000 CHHCAHHA NOHCCEHHBIX
yObITKOB OT 00ecueHeHus. HapauleHHbIC NPOLEHTbI BKIKOHAIOT AaMOPTH3AUHIO OTIOKEHHBIX NPH NEPBOHAYANLHOM NPH3HAHNH
3aTpaT 1o cielike, a Takke Jo0bIX npeMuii WK AHCKOHTA OT CyMMbl NOraWeHls ¢ HCMOJL30BaHHEM METOLd aderTBHO
npoueHTHON cTaBki. HapalleHHble NMPOUEHTHbIE J0XOJbl W HAPAULEHHbIE NPOLEHTHLIE PAcXOlbl, BKIOUAd HapalleHHbI#
KYNOHHbI 10X0 H AMOPTH3UPOBAHHLII AHCKOHT MM NPEMUIO (BKIIOYAA OTIOKEHHYIO NPH NPEAOCTABACHIH KOMHCCHIO, TIpH
HAIMY MK TAKOBOT), He MOKA3bIBAIOTCH OTIAENBLHO, 4 BKIIOYAIOTCS B Ga/aHCOBYIO CTOMMOCTL COOTBETCTBYIOLLIX CTaTel OTHETd O
(1HAHCOBOM MONOMKEHHH,

Memaoo ?i‘pfﬂt‘h’f?"i&'!ﬂ)ﬁ npﬂuwmmm? CHMAGKH — 3TO MCTO pacripe/ie/iIeHHA NPOLCHTHBLIX JLOXOQA0B HIAH MPOUEHTHBIX PACXOI0B
B TEUEHHE COOTBETCTBYIOLICTO MEPHOAA C LEJbIO NONYHEHHA NOCTOAHHON MPOLCHTHOMN CTABKH (2 dekTBHOI NpoLEHTHOI
cTaBKH) Ha GanaHcoBYIO CTOMMOCTL MHCTpYMeHTa. D(()eKTHBHAA CTABKA NPOLEHTA — ITO CTABKA, KOTOPAsA TOUHO JIMCKOHTHPYET
pacueTHble GyayliHe AeHEeKHbIE BBIIATE WIK MocTyruienns (He BKmouas Oyayuwe yObITKH N0 KpeluTam) B Teuchie
0XKNAAEMOTO CPOKA AelicTBHA (HHAHCOBOrO MHCTPYMEHTA WIH, B COOTBETCTBYIOWIMX Cy4asX, B TeueHue fosee KOpOTKOro
cpoka, J10 uncTol GanaHcoBoii CTOMMOCTH (GHHAHCOBOTO HHCTPYMEHTA. IPPEKTHBHAA NPOLEHTHAS CTABKA MCNOJIB3YETCA A
HCKOHTHPOBAHUS A€HEKHBIX MOTOKOB MO HHCTPYMEHTAM C M1/1aBAIOLLEH CTABKOM 10 ClCAYIOWEH AaThl H3MCHCHHA NPOLICHTA,
38 UCKTIOUEHHEM NPEMUH WM IMCKOHTA, KOTOpbIE OTPAKAIOT KPEAMTHBI Crpei No MniaBalolleii crapke, ykasaHuol ana
JAHHOIO MHCTPYMEHTA, HIH 10 APYTUM TEPEMEHHBIM (BAKTOPAM, KOTOpble YCTAHAB/IMBAIOTCA HE3ABHCHMO OT PLIHOMHOIO
jHauenma. TakdWe nNpeMUH WK JHCKOHTbI aMOPTH3HMPYIOTCA HA [POTAKRSHHH BCEro QHHIAAEMOro Cpoka obpateHns
uHCTpyMeHTa, Pacuer AMCKOHTHPOBAHHOW CTOMMOCTH BKIIOMAET BCE KOMWCCHOHHBIC, BBIMIAYEHHBIC WM [10Jy4EHHbIC
CTOPOHAMH KOHTPAKTa, COCTABMAIOLIHE HEOTHEMIEMYIO HaCTh YPPEKTHBHOH NPOUEHTHOI CTABKH.

2.3. (PHHAHCOBLIC AKTHBBI
Komnanus knaccu@uumpyet HUHAHCOBbIE AKTHBLI 10 CEAYIOLLNM KATErOPHAM!
 OLEHHBACMbBIE N0 CHPABEAINBOIT CTOMMOCTH, H3MEHEHHS KOTOPOIl OTpakaloTes B cOCTaBe NPHOBLIN WK yObITKA:

® 3aiiMbl ¥ HCG}I‘]‘O})CHGH FAN0MHCHHOCT b,
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2. Kpa'I'KO(? H3JI0ACHHE NMPHHUHNOB }"‘IETHOﬁ NOJHTHKH H OCHOBbI NPEACTABJIEHHH OTHETHOCTH ([IPO.EID.FI}KG.’HIIE‘}

2.3. MuHaHCcoBbIe AKTHBBI (IPOJIOJIKEHNE)

OTHeceHue [I)HHHHCOBI—;I‘( AKTHBOB K TOH WM WHOI KaTeropmu 3aBMCHT OT HX oco0eHHOCTER 1 uene [lpHDﬁpElEHHH H
MPOHCXOOHT B MOMEHT HMX NMPHHATHA K YUCTY.

(DUHAHCOBBIE AKTHBBI, OLIEHHBAEMbIE 110 CTIPABELTNBOI CTOHMOCTH, H3MEHEHHS KOTOPOIT OTpaKaloTea B cocTase NpHOBIIH Wi
yObITKa BKAKOYAIOT TOPTOBbIE LEHHbIE GyMarit i MPOYHE HHBECTHLIMH, OLCHHBAEMBIE 110 CIIPABE/THBOI CTOUMOCTH, H3MEHEH A
KOTOpOil OTpamaroTeA B cOCTaBe NpHOLIH WK YOBITKA.

3aiiMbl 0 1eGUTOPCKA 3a40KEHHOCTb NPEICTABASIOT co00ii HenpoNn3BoaHbIE UHAHCOBbIC AKTHBbI C (PHKCHPOBAHHBIMH WM
OnpeieNseMBIMI TUIATEXKAMM, HE MMEIOLIME KOTHPOBOK HAa aKTMBHOM pPbIHKe, 33 MCKIIOUCHMEM TeX. KOTOpbie Kommnanus
HaMepeHa NpojaTh B dmikaiiee Bpems. 3aiimbl U 1eGHTOPCKAs 3a/10JKEHHOCTL KOMITAHHH COCTOST M3 JCHEAHBIX CPEACTS 1
MX IKBHUBANEHTOB, CpeacTB B faHKax, 1e0MTOPCKOI 3a10J2KCHHOCTH N 32 HMOB BbLIAHHBIX.

Hepeonauaavnoe npusHanue UHARCOELIX GKMU606. TOProBoic LECHHBIC OyMArn 1 NPOMHE HHBECTHIMH, OLEHHBACMBIC 110
CMpaBeLTBOli CTOMMOCTH, H3MECHEHHA KOTOPO 0TPakaloTes B cocTane Npuleiin niin YOI TKA, NEPBOHAYATLHO NPH3HAIOTCS 1O
CrpaBeNIHBOil cTOMMOCTH. Bee mpovie (DHHAHCOBBIE AKTHBb NEPBOHAYANBHO OTPAKAIOTCS 110 CMPaBEATHBONH CTOMMOCTH,
BRIKOUAA 3aTpaThl Nno CAekKe. Hali.‘]}"'—ilJJI-{M NOATBEPHACHHEM CnpaBBﬂﬂliBDﬁ CTOMMOCTH TIpH nepBUHallﬂﬂbllf}M NPH3HAHHH
aBageTcs teHa caeaku. [1pubbias nnn yObITOK NPpH NEPBOHAYAILHOM NPHIHAHHK YUHTHIBAKOTCS TONLKO B TOM ClIY4aE, €C/IM €CTh
pasHULIA MEKIY CMPaBe/UIMBOM UEHOH W CTOMMOCTBIO OMNEPALHH, MOATBEPKICHHEM KOTOPOH MOIYT CHYKNTh ApYrie
HA0/1101aeMble HA PhIHKE TEKYULME CAEIKH C TEM K€ HHCTPYMEHTOM WM METOJL OLEHKH, KOTOPbIIT B Ka4eCTBE 0a30BLIX 1aHHbIX
HCMOBL3YET TOAbLKO JaHHbIC HAOMIOIAEMbIX PBIHKOB.

Bcee oncpaudn Nno NOKYNKE H Mpojiaike II]J}IHaIICOBth AKTHBOB, MOCTABKA KOTOPBIX [AOJKHA MNPOMIBOAUTLCA B CPOKH,
YCTAHOBICHHLIE 3AKOHOAATENLCTBOM HJIH 00BIUaAMH  J1€710BOT0 DﬁDpOT’d st JIAaHHOTO pheIHKE (nokynka W nponaxa no
UCTAHOAPTHEIM erpdma\m) OTPaKAKTCH Ha ATy MOCTABKH, MNpH 5TOM H3IMEHEHUC CTOMMOCTH 3a Neproil MEHLY naroi
MPHHATHA 0053aTENbCTR W AATOW MOCTABKH HE [PU3HAETCA B OTHOWCHHH AKTHBOB, OTPAKEHHBLIX M0 lleKlliLIEL}\OH HIH
anmpnnupoaamon CTOMMOCTH, NPH3HACTCH B COCTaBe I‘J])l»i{}bl.l'IH WK \’ObiTI\a B OTHOMICHHHM TOProBbiX HEHHbIX mmar
NPOM3BOAHLIX HHCTPYMEHTOB H NPOYHX (lJHHaHCDBI:I,\ AKTHBOB, OLCHHBAcMbIX MO CI[det‘J.IHBO}I CTOHMMOCTH, H3IMCHCHHA
KOTOPOH OTPAKAKTCA B COCTABE [l]}HGbIJ'Ili Hin }"6blTi{ﬂ: W NPH3HAETCA B COCTABE NIPOYEro COBOKYNMHOro 10xola B OTHOWIEHHH
AKTHBOB, KOTOPbIE OTHOCATCA K KATErOPHH HMCIOULIHNXCA B HAJlHMHH AJ1A Npoaamwi.

Mperpawenue npusnanus unancossix akmueos, KoMnanus npexpawaer npusHasarTh (HHAHCOBIC aKTHELI, KOTa (@) 37TH
AKTHBLI MOTALIEHBl WANW NPABa Ha JCHEXKHbIE MOTOKH, CBA3aHHBIE C ITHUMHM aKTHBAMM, HCTEKIH HHbIM 0OpasoM. Wiu
(6) Komranus nepejana npasa Ha J€HEKHbIE NOTOKH OT (PHHAHCOBBIX AKTHBOB HIIH 3AK/IIOYHIIA COTJIALICHHE O Nepeaaye, 1 npu
yroM (i) TakKe nepenana no CyUEcTBy, BCe PUCKH U BBITObl, CBA3AHHbIC ¢ BIAACHNUEM ITHMH aKkTHBamu, i (ii) He nepenana
H HE COXpaHHnd, 1o CYLIECTBY, BCC PUCKH K BbITO/lbl, CBAZAHHLIC C BJAQJCHHEM ITHMH AKTHBAMH, HO YTPATHIA NPaBo KOHTPOJIA
B OTHOLWIEHHH JaHHBLIX aKTHBOB. KOHTPDJ’Ib COXPAHAETCH, €CITH KOHTPAreHT HE HMEET HPBKTH'IECKOH BOIMOMHOCTH NOJIHOCTEIO
NpOaaTh aKTHB HECBA3aHHOI TpeTheil cTopoHe 6e3 BBeACHNS A0MOIHUTENbHBIX OrPAHHYEHIIT HA MPOJAKY.

2.4, ®PuHaHcoBbIe 00932 TEILCTRA,

MuHaHcoBbie 00A3aTeLCTBA Kaaccupuiumpyotes nubo kak (UHAHCOBbIE 0GA3aTENLCTBA, OLECHHBAEMBIE MO CNPaBELINBOI
CTOUMOCTH, H3MEHEHHS KOTOPOI OTPaKaIOTCs B COCTABE NPHOBLIN HIH yOBITKA, MO0 Kak npoune GpHHaHCOBbIE 00A3aTELCTBA.

Iepeonavaisnoe npusnanue Quiuancossix odazamesems. GuxaHcosbie 0043aTENLCTBA, OUSHHBACMBIE M0 CTIPABETHBOH
CTOMMOCTH, H3MEHEHIS KOTOPOIi 0TPAkKAIOTC B COCTABE MPHOBLIN N YObITKA, MEPBOHAUA/IBHO MPH3HAIOTCS M0 CrIPaBe/IMBOj
cronmocti. Bee npoune uHaHCOBbIe 0053aTe/bCTBA NEPBOHAYATLHO OTPAKAIOTCS M0 CNPABETHBON CTOUMOCTH, BK/IIOUAs
3aTpaThl NO cAerkKe.

Hpexpanienue npusnanus puiAHcossix oda3amenvemes, KoMnanus npekpaiaet npusHasats (UHAHCOBbIC 00A3ATE/bCTRA,
BKJIOYAs 3a€MHbIE CPE/ICTBA, TOIBKO TOI1a, KOraa 3TH 0043aTebeTBa BbINOIHEHbI,

5. Jlenexubie cpeacTBa H HX JKBHBAIECHTDI

JleHekHble cpeacTBa W HX JKBHBAIEHTbL! SBJAIOTCS CTaThAMU, KOTOPbIE JIETKO KOHBEPTUPYIOTCA B OMNPEACHCHHYIO CYMMY
JA€HeKHON HATHUHOCTH M MOJABEPKEHbI HEZHAYHUTENLHOMY H3MEHEHMIO CTOMMOCTH. [leHexHble cpe/icTBa W MX IKBHBAIECHTDI
BKJIIOUAIOT JEHEkKHbIE CPeACTBA B KAacce W Ha PAcHeTHbIX cyeTax B GaHkax, a TakiKe KPaTKOCPOUHbIE JCTIO3HTbI B DaHKax B
CAyYanX, eCiH HCXO/HbI CPOK HX NMOTalieHNHsA HE MPEBLILIAST TPEX MECALEB, U €C/IM HAMEPEHHA PYKOBO/ICTBA B MX OTHOLUEHHH
OTBEYAIOT KNacCH(UKALMKM ITHX JCNOINTOB KAK 3EMEHTA JCHEKHBIX CPEICTB. [ICHEKHBIC CPEACTBA M WUX JKBHBATICHTI
OTPAKAIOTCS N0 AMOPTH3IHPOBAHHOT CTOMMOCTH.



340 « YK Menedxucmenm-Lenmpn I
Mpustevanus k punancoeon omyemHocmu 3a 200, 3akoniusuuics 3 I dexabps 2017 200a
(8 nivrcsiax poccutickux pyonei)

2, KpaTkoe n3/10K€HHE NPHHLUKMIOB Y4ETHOI MOAHTHKH H OCHOBLI IPEACTAB/IEHHS OTHETHOCTH (npoaonxenme)

2.6. Toprosbie LeHHbIe Dymarn

ToproBble ueHHble Gymaru — 5T0 LeHHble Oymari, KOTOpbie MPHOOPETAIOTCS € LEAbI0 NONYydeHHs npuobLLE 33 CcUeT
KPaTKOCPOUHBIX KoNeOaHnii LeHb! Ul TOProBoii Mapiki, WM LieHHble OyMart, ABJAIOLIECA HacTbio noprens, GakTHaecku
HCTIONL3YEMOr0 TS [I0NydeHUs KpaTKOCpouHOT npiGbian. KoMnaHua KnacCHPHUMPYET LeHHbIC 0yMari Kak TOProsbic UeHHbIC
GyMary, eciiu y Hee ecTh HaMepeHNe NpoaaTh HX B TEUEHHE KOPOTKOIO NEPHOAA € MOMEHTA npuodpeTeHus, TO €CTh B TEUEHHE
Tpex Mecslies.

ToproBbie LieHHble GyMark OTPAKAIOTCA 110 Cpase1InBoii CTONMOCTH. [IPOUCHTHBIE 10XObI 110 TOPTOBLIM ICHHLIM Oymaram,
PACCUMTAHHBIE C HCTIONB30BAHHEM METOAA YDERTHBHON NPOLCHTHOT CTABKH, OTPAKAIOTCA KAK MPOLEHTHBI JI0X01 B TPUOLLIH
win yObiTKe 3a rog. JMBHACHIb! OTPAKAIOTCA KaK JAOXOA N0 AMBHICHIAM B MOMEHT yCTAHOBJICHHS IIpaBa Komnanun Ha
NONYMEHHE COOTBETCTBYIOWLMX BBLIMIAT W MPH YCTOBHH HAIMUKA BEPOATHOCTH MOJYHEHNS JHBUICHIOB. Bee npouie
KOMITOHEHTBI H3MEHeHHs CPABETHBOI CTOMMOCTH, @ TAKIKe A0X0/1bl MK PACXO/IbI NO NPEKPALLCHUIO NPH3HAHNA OTPAKAIOTCH
B NpUGLITH 1 YOBITKE 33 MO KAK JIOXO0/1b! 32 BLIYETOM PACXOJI0B 110 ONEPaLMAM C LCHHBIMH Oymaramu B TOM IEPHOJIE, B KOTOPOM
OHH BO3HUKIIN.

2.7. Uennble Gymari, oUeHHBAEMbIe MO CNPABEATHBON CTOHMOCTH, H3MEHCHHH KOTOpOil OTPaKaloTesl B COCTaBe
NPHOLLIH IIH YOBITKA

LleHHble Gymary, OUEHUBAEMbIE MO CIPABEAIHBOH CTOMMOCTH, HU3MEHEHNA KOTOpOIl OTPaKalOTCs B COCTABE NpHOLIIN WK
VObITKA, BKIIOYAIOT HHBECTHLMH, KOTOPhIe MPH MEpBOHAYAILHOM MpH3HAHKH OLIIM OKOHUATENILHO OTHECEHBI K KaTEeropuu
(DHHAHCOBBIX AKTHBOB, OLEHHBAEMBIX 110 CIPABELTHBOH CTOMMOCTH, U3MEHEH IS KOTOPOH OTPAXKAOTCA B COCTABE MpHOBLIM UK
yObiTKa. PyKOBOACTBO OTHOCHT LieHHbIe GymMari K JaHHON KaTeropuu TOJLKO B TOM Clydae, eCiu (a) Takas KiaccH(hUKaLLs
YCTpaHsAeT WK CYIECTBEHHO YMEHbLIAET HECOOTBETCTBUA B YUETE, KOTOPBIC B MPOTHBHOM CJIYHac BOSHUKIIM Obl B pesy.ibTaTe
OLICHKH AKTHUBOB M 0DA3ATENILCTB HWIH NPH3HAHHA COOTBETCTBYIOLUIMX JI0X0/I0B H PACXOL0B € HCIOb30BAHHCM PasHbIX METOL0B,
win (b) ynpasneHue rpynnoii PUHAHCOBBIX AKTHBOB, (HHAHCOBBIX 00A3aTENbCTB WM TEX H APYIHX, @ TAKKe OLEHKa HX
3 EKTHBHOCTH OCYLLECTBIAIOTCA HA OCHOBE CMPaBELINBOH CTOHMOCTH B COOTBETCTBHH C AOKYMCHTAILHO 3aKpenieHHoll
cTpaterneil ynpasieHus pUcKkaMi v MHBECTHUHOHHON cTparernei. n Hupopmauns 00 Toil OCHOBE PeryNApPHO PACKPLIBAETCH
u nepecmatpusactea Cosetom Jupexropos Komnanuu.

ﬂ,HBHﬂeHﬂhl Mo UEHHBIM 6_\_"MaI"ElM. QUEHHBASMBIM 10 cnpaseﬂmmoﬁ CTOMMOCTH, H3MEHCHHA I\‘OTOpOﬁ OTPpAKAKOTCH B COCTABE
I'IpHGbIﬂI‘I HITH y'ﬁblTKa. OTpaXkaloTea Kak 10XO0/1 no AWBHAEHAAM B MOMEHT YCTAHOBICHWA MpaBa Komnanuun Ha nojay4eHue
COOTBETCTBYIOLIMX BbIMIAT H TMpH YCJIOBUM HallHuKsA BCPOATHOCTH NOJYUEHHA THBHIACHIOB, Bce NpoYHe KOMIOHCHTBI
H3IMEHEHHA CrlpaBEﬂj‘ll-lBOFl CTOMMOCTH, a TAKKE A0X0/bl HJIH PACX0/1bl N0 NPEKPALIEHHIO MPH3HAHWA OTpaKAOTeA B ]'Ipllﬁl,l.flii H
}"’GI:ITKE 34 'O/l KAK J0X0/lbl 3@ BbIMETOM pPacxoJ0B Mo onepatdaM ¢ HCHHBIMH Gymaramn B TOM [EepHOLe, B KOTOPOM OHH
BO3HHKIIH.

2.8. Cpencrsa B 6aHKax

Cpenctsa B GaHKax MPEACTABIAIOT COOOH ACHEAKHbIC CPEACTBA, PAIMELICHHBIC B BaHKax, B OTHOLIEHHH KOTOPLIX KoMnarus
HMEET MPaBo Ha MoJyueHue UKCHPOBAHHBIX WM ONPeaeseMplX MIATEAKEH, H MOLIEKALINE NOTALUCHHIO HA YCTAHOB/ICHHYIO
wau onpeaensemyio aaty. Cpeactea B OaHKax OTPakaioTcd Mo AMOPTH3UPOBAHHON CTOMMOCTH 3@ BBIMCTOM pe3cpBa 1101
obeclleHeHH e,

2.9. [1eGHTOPCKAN 3a10/UKEHHOCTE H NPeA0IIaThl

ﬂeﬁn’ropcmﬂ 3A0/UKEHHOCTL  [IEPBOHAYAILHO MPH3HACTCA 110 CHpEBC,’LﬂIiB[}ﬁ CTOMMOCTH MW BNOOCAEICTBMUM, B Ccay4ae
HeoOX0aUMOCTH, NEpPCoUCHHBALTCA 10 amopnnnpoaaHHoﬁ CTOUMOCTH 3a BEIYETOM pe3epBa Noja obecueHeHHe.

[TpeaonaaTsl OTPAKAIOTCA 110 NEPBOHAYAILHOI CTOHMOCTH 33 MUHYCOM PE3epBa no obectienenne, [Tpe1onnaThl, CBA3AHHbBIE C
npuoGpeTeHHeM aKTHBOB, BKIIOYAIOTCS B 0aNaHCOBYIO CTOMMOCTh ITHX aKTHBOB, Kak TOJBKO KoMIiaH1a nojayyaer KoHTpOib
HaJl AKTHBOM M CYLULECTBYET BEPOSTHOCTb, YTO OyyluHe YKOHOMHYECKHE BbIFO/bI, CBA3AHHBIC C JTHM AKTHBOM, NOCTYMAT B
Komnaumto. Tlpoune npenoniathl CIHUCHIBAIOTCA Ha NPpHObLIL WK yOBITOK, KOr/JIa TOBapbl WM YCIYTH, CBA3aHHbIE C ITOH
npenonIaToil, nojyuerbl. EC/AM CYWECTBYIOT COMHEHMA B MONYYCHHH aKTHBOB, TOBAPOB, YCIYr, K KOTOPLIM OTHOCITCA
Hpenoniata, 6aNaHcoBas CTOMMOCTb MPEIONIIAThl CINCHIBACTCA H COOTBETCTBYIOLLI yOBITOK OT 00ectieHeHHA NPU3HAETCH B
npuObliM MK yObITKE 38 TOIL

Jlebutopckas 3aA0/KEHHOCTb 110 JMBHIEHIAAM K MOJIy4eHHIO MPH3HACTCA TOra, Korja npaso Komnanuu Ha nony4eHue
AMBHIEHIOB YCTAHOBIEHO, nocTymieHne B KOMNaHWIO IKOHOMHYECKHX BBIFOJ, CBA3AHHBIX C JAMBHICHIAMH, SBICTCA
BEPOATHBIM 1 CYMMA JIMBH/CHIOB MOKET ObiTh Ha1e%HO oucHeHa. [lebuTopeKas 3a00IKEHHOCTE IO AMBHICHIAM K MIONYHEHAIO
NPH3HAETCS B YUETE 33 BLIYETOM HAJIOrA Ha AMBUACHIbI, YTIA4HBAEMOTO HCTOUHHKOM A0X0/1A (OMUTCHTOM HITH HOMUHATEHbIM
nepKaTenem).
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2.  Kpartkoe u3iosmenne npuHINNOB Y4eTHOIl MOAHTHRH H 0CHOBBI NPEICTABICHHS OTHETHOCTH (npoaoakenue)

2.10,3aiiMbl Bblj1aHHbIE

3aiiMbl BHIAAHHBIE YUHTBIBAIOTCS, Koria KoMnanus npeiocTasiisieT AeHexkHble CPEACTBA KOHTparcHTam Ha BO3BPATHOH OCHOBE
¢ uenplo nonyueHns (GUKCMPOBAHHBLIX WM OMNpejensemMbiX niarexeil. 3aiiMbl BbUIAHHBIE NOANCHKAT NOTALICHHIO HA
HKCHpOBAHHYIO WM OTIpedenseMylo 1aTy, W npu dToM y KOMmaHHW OTCYTCTBYET HAMEPEHHE OCYUIECTBAATH TOProBbic

onepauny c BOZHUKAKLILEHN 3210J3KEHHOCTbIO. 3aiiMbl BbIITAHHBIC YHHTLIBAIOTCA 110 i'lMOp'I‘H'SHPUBaIIIlOFI CTOHMMOCTH 34 BBIMETOM
pe3epsa nou obecueHeH#ne.

2.11. ObecueHen e PHHAHCOBBLIX AKTHBOB, 0TPAKAEMBIX 110 AMOPTH3HPOBAHHOIT CTOUMOCTH

VOBITKH OT 00ECLUEHEHNA TPH3HAIOTCA B COCTABE MPUOBLLIH WK YOLITKE 110 MEpe HX MOHECeHHs B PE3YAbTATE OAHOIO Wi Oounee
coGbITHH («COOBITHIT YOBITKAY), NPOM3OLIEALINX NOCIE NEPBOHAYANBLHOTO NPU3HAHNKA (HHAHCOBOTO AKTHBA W BAMAIOIINX Ha
BEAHHHHY HAH BPEMEHHBIE CPOKH PacUeTHLIX OYAyILIHX JIeHEAKHBIX OTOKOB, KOTOPLIE CBA3AHBI C (MHAHCOBLIM aKTHBOM MIIH €
rpyNNoit GHHAHCOBLIX AKTHBOB, KOTOPBIE MOKHO OLEHUTE C JOCTATOUHOI CTENEHbIO HAEKHOCTH.

B cnyuae ecan y KoMmmaHuu OTCYTCTBYIOT OOBEKTHBHbIE JOKA3ATENbCTBA OOCCUCHEHHS 1A HHAMBHIYAAbHO OUCHCHHOTO
DUHAHCOBOrO AKTHBA (HE3ABUCHMMO OT €ro CYWIECTBEHHOCTH), STOT aKTHB BKIOHACTCA B rpynmy (DMHAHCOBLIX AKTHBOB €
AHATOTMYHBIMU XAPAKTEPUCTUKAMU KPEIHTHOTO PHCKA W OLEHMBACTCA B COBOKYIHOCTH C HUMH Ha MpeaMeT obecueneHus.
OCHOBHbIMM (haKTOpaMH, KOTOpble KoMraHua NpHHHMACT BO BHHMaHME TNpU PaccMOTPEHHH BONPOCa 00 obecueHeHn
(PMHAHCOBONO AKTHBA, ABIAIOTCA €r0 MPOCPOYEHHBIH CTATYC M BO3MOKHOCTL peansalliii 3anoroBoro obecneyenus, npu
HAJIMU MK TAKOBOTQ.

Huske nepeyucieqbl Npoyne OCHOBHbIE KPHTEPHH, HA OCHOBE KOTOPbLIX OMpEEsercs Haaniue 00BEKTHBHBIX [IPH3IHAKOB
yObITKa 0T oecLeHeHns:

e npocpoUKa MOGOro OUEPEHOTO NIaTeka H NPH TOM HECBOEBPEMEHHAs OTUIaTa He MOKET OObACHATHCA 3a1ePKKOH B
paboTe pacHeTHLIX CHCTEM,

* 3aeMIUMK MCTBITHIBAET CYILECTBEHHbIC (DMHAHCOBbIC TPYAHOCTH, YTO MOATBEPHKAACTCA (HHAHCOBOI nHpopmaumeii o
3aeMIIAKE, HaXoasIeiics B pacnopsxkeHnn KoMnanm;

* 33eMIIMKY PPO3UT OAHKPOTCTBO WIN (PHHAHCOBAA PEOPraHH3aLMA;

& CYILECTBYET HETaTHBHOEC H3IMEHEeHHE MJIaTekHOro craryca 3acMLULHKa, OGyCHOBﬂCHHDe H3MEHEHHAMH HAUMOHANBHBIX
HJTH MECTHBLIX IKOHOMHYECKHX yCIIOBHﬁ. OKaQ3bIBAIOLIMX BO3/ICIICTBHE Ha 3aeMIILHKA, HIN

® CTOUMOCTb 00eCneyeHHs CYLECTBEHHO CHIMKAETCA B pe3yabTaTe YXYALWEHHA CHTYALLHH Ha PBIHKE.

B ueNsX COBOKYNHOI OLEHKH 00eCUCHEHHA (DHHAHCOBBIE AKTHBbI FPYAMUPYIOTCA MO AHATOTMYHBIM XAPAKTEPUCTHRAM
KPEANTHOTO PHCKA, TH XapaKTEPHCTHKH OTHOCATCA K OLEHKE OY/ly X NOTOKOB A€ HEKHbIX CPEACTB JUIA FPYIN TAKHX AKTHBOB
i CBMACTEJBCTBYIOT O CNOCOOHOCTH 1eGHTOPOB MOracHTh BCE NPHUMTAIOUIMECA CYMMbl B COOTBETCTBUM C KOHTPAKTHLIMH
YCAI0BHAMH B OTHOLUEHUH OLIEHMBAEMbIX AKTHBOB.

Byayliiie NOTOKH [IEHEKHbLIX CPeIcTB B Tpynne (hpMHAHCOBBIX AKTHBOB, KOTOPbIE COBOKYNHO OLCHUBAIOTCA Ha Npeamer
obeclieHeHns, ONpenensioTcsl Ha OCHOBE KOHTPAKTHBIX JCHEKHbIX NOTOKOB, CBAZAHHBIX C JAHHBIMA AKTHBAMH, H Ha OCHOBE
HMelolIeiics Y PYKOBOACTBA CTaTHCTMKM 00 oObemax NPOCPOUEHHON 3a10/HEHHOCTH, KOTOpas BOZHHKHET B pe3yibTare
npouzoleuux coObITH yObITKA, @ Takke 00 yCNewHOCTH BO3MELLEHNA MPOCPOUEHHOI 3a10/KEHHOCTH. CrarucTuka
MpOLLIBIX /1€T KOPPEKTHPYETCH Ha OCHOBAHWH TEKYLIHX HAGMHOAAEMbIX JAHHBIX U OTPAKEHUS BO3ACHCTBHA TEKYLIAX
YC/IOBUH, KOTOPbIE He MOBJIHMANH HA NPEAECTBYIOUHE NEPHOBI, @ TAKGKE 1A yCTPAHEHHS sderta MpoLLIbIX COOBITHI, He
CYLLECTBYHOLIMX B TEKYLLEM NepHoe.

Ecan ycaosus oGeclieHeHHOTo (HHAHCOBOTO AKTUBA, OTPAKAEMOI0 No aMOPTH3MPOBAHHON CTOMMOCTH, MEPECMATPHBALOTCA
WIH U3MEHSIOTCS KaKHM-TTHO0 HHBIM 00pa3soM B CBA3H € (DHHAHCOBLIMH TPYAHOCTAMH 3aEMLLHKA WIH SMHTEHTA, obeclieHeHne
onpeneseTcs ¢ HCMOb30BAHHEM NEPBOHAYANLHOT (PPeKTHBHO MPOLEHTHOIT CTABKH J10 H3MEHEHHA yCroBuil,

VGbITKH OT 05eCLEeHEH A BCer1a NPH3HAIOTCA MyTeM CO3/aHis Pe3epsa B pasmepe, HeoOXOANMOM A CHAKEHNS DanaHcoBoil
CTOMMOCTH AKTHBA JI0 TeKYLIeH CTOMMOCTH OKMaEMBbIX JICHEKHbBIX MNOTOKOB (KOTOpas He BKJIIOYACT B cebs Gynyuiue yObITKH
N0 KPEAHTY, KOTOPbIE B HACTOALLEE BPeMs elle He GbliH NOHECeHbl), INCKOHTHPOBAHHBIX C HCIIONL30BAHUEM NepBOHAU AN bHOH
>(pdekTHBHOI MPOLEHTHOH CTABKH 10 JAHHOMY akTHBY. PacueT AHCKOHTHPOBAHHON CTOMMOCTH OKMAAEMbIX JEHCHHBIN
NOTOKOB oGecreveHHoro (UHAHCOBOrO aKTHBA BKIIOYAET ACHEKHbBIC MOTOKH, KOTOPbIE MOTYT BOZHHKHYTL B pe3yabTare
BCTYIUIEHHS KPEAMTOPA BO BAJCHUE MMYLIECTBOM [ONKHHKA, 32 BbIYETOM 3aTPaT Ha MOAYHCHUE H NPOAAKY odecreueHns,
HE3aBHCHMO OT CTEMeHH BEPOATHOCTH BCTYIIEHUA KPEAUTOPA BO BJAACHHE HMYILECTBOM JI0UKHHKA.

Ecin B nocieayiollem nepuojae cymma yObITKa OT ODECUCHEHUS CHWKACTCA, H ITO CHIKEHHC MOAKET ObITb 00BEKTHBHO
OTHECeHO K COOBITHIO, HACTYMHBILEMY MOC/e MPH3HAHKUA 0OeCUeHeHNns (KaK, HaNpuMep, MOBbIIEHHE KPEANTHOTO peiTiHra
Ae6uTOpa), panee OTpakeHHblil yObITOK OT OGECUEHEHHs BOCCTAHABIMBACTCA [OCPENACTBOM KOPPEKTHPOBKM COSAAHHOTO
pesepsa uepe3 npuobLIbL H YObITOK 38 FOJ.
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2. Kparkoe n3Jo/KeHHe NPHHLHNOB YH4ETHOI NOJHTHKH H OCHOBBI NPEACTABICHHS OTHETHOCTH (pof0/TKeHIE)

2.11. Obecuenenne PUHAHCOBBLIX AKTHBOB, OTPAXKAECMBIX 110 AMOPTH3HPOBAHHOI CTOUMOCTH (IIPOAOJIKENTC)

AKTHBBI, NOralieHie KOTOPLIX HEBOZMOXKHO M B OTHOLIGHMH KOTOPbIX 3aBEpIleHbl BCE HEODXOIMMBbIE MPOLEAYPhI C UEIbIO
[OJHOTO WA YACTHUHORO BOIMELIIEHHS 1 ONPEeNeHa OKOHYaTe IbHas CyMMa yObITKa, CIIMCBIBAIOTCS 32 cUeT ChOopMUPOBaHHOTO
pesepsa non obecueHenne. [locienyroluee BOCCTAHOB/CHUE PaHEE CMHCAHHBIX CYyMM OTHOCHTCA HA CHET MOTCph OT
ofeclieHeHus B NPUOLITK 1 YOBITKE 3@ IO/

2.12. OcHOBHBIE CPeaCTBa

OCHOBHBIE CPE/ICTBA OTPAAKAIOTCA 10 CTOHMOCTH MPHOGPETEHHA, CKOPPEKTHPOBAHHON JI0 YKBHUBATICHTA NOKYNATeNLHOM crocodHOCTH
poccuiickoro py6:as Ha 31 nekaGpa 2002 roaa, s aKTHBOB, NPHOOPETEHHLIX 10 | susaps 2003 rosia, 3a BeIMETOM HAKOTLIEHHOIO
H3HOCA U pe3epBa Mo odeclieHeHHe (TaM, rie 310 HEOOX0MMO).

Mocaeaylolie 3aTpaThl BKIIOYAIOTCA B HANAHCORYIO CTOUMOCTh aKTHBOB WITH OTP@AKAIOTCSH KAK OTAE/bHbITT aKTHB, CC/i €CTh
BEPOATHOCTL TOTO, UTO KOMNaHWs MOMyuuT OyayliHe dKOHOMMYECKHE BbIFO/Ibl, ACCOUMMPOBAHHBIC C AAHHLIM AKTHBOM H
CTONMOCTb AKTHBA MOJKET ObITb HALEKHO ONpEAe/eHa, 3aTpaThl HA PEMOHT H TEXHHYECKOE 0OCAYKHBAHHE OTPAKAIOTCA B
orueTe 0 npuObLTH MK YOBITKE M NPOYEM COBOKYITHOM LOX0JIE B MOMEHT HX BO3HHKHOBEHHA.

3aTpathl Ha HE3HAMMTE/bHBII PEMOHT H TEXHHYECKOE 00C/YKHBAHNE OTPAKAOTCA B MOMEHT UX BOIHHKHOBCHHA. Pacxonsl no
3aMEHE KPYMHbIX KOMMOHEHTOB OCHOBHBIX CPEACTB KanUTAMM3MPYIOTCS € MOCHENYIOUHM  CrHCAHHEM 3aMEHCHHOTO
KOMIOHEHTA,

He3apepuienHoe CTPOMTENLCTBO YUHTHIBACTCA MO MEPBOHAYATLHOH CTOMMOCTH 33 BLIMETOM pe3epsa noi obecueHenue. Ilo
3aBeplICHAN CTPOMTENLCTBA AKTHBLI MEPEBOAATCH B COOTBETCTBYIOLLYIO KATCrOpHIO OCHOBHBIX CPE/ICTB. Hesasepluentoe
CTPOUTENLCTRO HE TIOLIEKUT AMOPTH3ALMH 10 MOMEHTA, KOTJ1a AKTHB CTAHOBHTCA A0CTYINEH AN HCNO/L30BAHNA,

AMU]}'I’HS&I_IHH OCHOBHbIX CPEACTB pACCHHUTBLIBACTCA € HCMOJb30BAHHEM JTHHEHHOrO METOAA, TO eCTh PABHOMEPHLIM CHHKCHHEM
I'IepBDHElHaJ'[bHOE‘! CTOMMOCTH 10 OCTATOMHOH CTOMMOCTH B TEUEHHE CNSAYIOLWIMX PACHETHBIX CPOKOB MOJIE3HOIO HCITONBIOBAHHA
AKTHBOEB!

» Ofhuctoe 1 KomnbioTepHoe oGopynosanue | — 12% B roa:
e Tpancnopt |1 —34% B rox;
e [Tpoune | — 28% B rox;

OcTaToyHas cTOMMOCTb aKTHBA NPEACTaBiAeT coG0i OLEHOUHYIO CYMMY, KOTOPYH0 KomnaHua noayynia Obl B HACTOA LK
MOMEHT B C/lydae MpoazHu 3TONO AKTHBA, 110C/Ie BbIUEeTa OLUEHOUHBIX 32TPAT M0 BLIOBITHIO, €CIT COCTOAHNE H BO3PACT TaHHOIO
AKTHBA yIKe COOTBETCTBYET BO3PACTY H COCTOAHHIO, KOTOPOE AaHHbI/ aKTHB HMeJ! Obl B KOHLLE CPOKA MOAE3HOTO HCNOb3OBAHNA,
OcTaTouHas CTOMMOCTb AKTHBOB M CPOK MX [MOJIE3HOrO MCMOJNB30BAHMA [EPECMATPHBAIOTCA U, €CiH HEODXO0AMMO,
KOPPEKTHPYIOTCS B KOHLE Kay/10r0 OTHETHOIO NepHoa.

B KOHIE KA%KI0F0 OTYETHOrO MepHOAa PYKOBOICTBO ONpe/eniseT Haluune NpU3HAKOB 00ECUCHEHHS OCHOBHbIX CPEICTB. [Tpn
HATHUMK NMPU3HAKOB 0DeclieHeHHA PYKOBOACTBO NPOU3BOJAKT OLEHKY BO3MELLAEMOI CTOUMOCTH, KOTOpas OnpeesseTcs Kak
HaubobLIAS W3 CTIPABE/UTHBO CTOMMOCTH GKTHBA 3a BbIHETOM 3aTPAT Ha NPOaKy H CTOUMOCTH, nosy4aemMoll B pesyinTare ero
HCMONb30BaHMsS, BaNaHCcoBas CTOMMOCTb YMEHbLIAETCH 10 BO3MELIAEMOl CTOMMOCTH, @ YOBITOK OT 00€CLEHEHHA OTHOCHTCA B
npuGbLIL UK YOBITOK 38 FOA B CYMME MPEBbILICHHA BEIHHHHbI ofeclieHeHUs Hajl NPOLULIOIT NONOKUTENBHOI NEPEOUEHKOI,
oTpakeHHOll B cOGCTBEHHBIX CPeacTBaX. YObITOK OT 00eCLeHCHHs aKTHBa, NPHU3HAHHBI B NpoLIJIbIe OTHETHBIC MEPHOILbI,
CTOPHUPYETCS, €CM MPOM30LINO0 H3IMEHEHHE PacHeTHbIX OUEHOK, HCTIONL3OBAHHLIX TPH  ONPEAC/ICHIH CTOMMOCTH  OT
HCMOAb30BaH g aKTHBA JINOO ero CrpaBe/UIHBOA CTOMMOCTH 33 BBIYETOM 3aTPaT Ha NpoadKy.

[TpuObITL U YOBITKH OT BbIOBITHS OCHOBHBIX CPEACTB ONPEACHAOTCA MOCPEACTBOM CPABHCHHA CYMMbI BLIPYHKI 1 OanancoBoil
CTOMMOCTH 1 OTPAKAIOTCA B COCTABE MPOUYNX J0X00B M PACXO0B B OTHETE O NPHOLITH 1K yOBITKE M NIPOYEM COBOKYITHOM
JI0X0/I€ B MOMEHT BbIObITHA aKTHBA,

2.13. HemaTepHaibHble AKTHBbI

[lpuoGpeTeHHbIe JHLEH3MH Ha MpOrpaMMHOE ofecneyeHHe KanuTalM3UPYIOTCA Ha OCHOBE 3aTpaT, MOHECEHHBIX Ha
npuofpeTeHKe 1 BHEJAPEHKHe MaHHOrO NporpaMMHOro obecrnieuenus, Jta 3aTpaThl aMOPTHIHPYIOTCA HA OCHOBE OKHIAAEMOTO
CpOKa MONE3HOT0 HENo/b30BaHus (o1 | 1o 10 ner).

3aTparsl, HANPAMYIO CBA3aHHbIE ¢ Pa3pabOTKOil HACHTHHULHPYEMOTO i YHHKAILHOTO IIPOrPAMMHOTO olecneuenns, KOTopoe
KoHTpOAUpYeTca KoMnanueii 1 ¢ BLICOKOI CTeneHsIo BEPOSTHOCTH MPHHECET B TEUCHNE MEPUOA, NPCBBILIAOLIEIO OMH [0,
JKOHOMHYCCKME BBIFOALI B pa3Mepe, MPEBBILAIONUIEM 3aTPaThi, MPU3HAIOTCA B OTHETE O (HHAHCOBOM MOJIOKEHIH.
KanuranusuposanHble 3aTPaThl BKIOYAIOT PACXO/Ibl HA COAEPKAHHE KOMAHbI pa3paboTyNKOB NperpaMMHOro obecneieHHs H
HA/ICKALLYIO 10110 001eX035A7ICTBEHHbIX PaCXOL08.
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2. KpaTkoe usiosenne NpHHUNTNOB YHCTHOIT MOJIHTHKH H 0CHOBBI NPEACTABIEHHS OTUETHOCTH (Npojo/Kenne)

2.13. HemaTtepHa/ibHble AKTHBBI (NPOAOTKEHHE)

Pacxons, NpMBOAAILME K YCOBEPUWEHCTBOBAHUIO WITH PACHIHPEHHIO XApdKTCPHCTHE nporpaMMHoro ofecnedeHus no
CPaBHEHHID C UX I'ICpBOHaHﬂ.I'!bH(JFI i.‘I'ICLlI‘Iﬁ]HI\’allHCFI., MPUIHAKOTCA KalnWTalbHbIMK  YIYHUIEHHAMH H [lpHGHBJIHK)’I'Cﬂ K
nepsouauanbﬂoﬁ CTOMMOCTH NPOrpaMMHOro odecreyeHm.

3atparsi Ha pa3pafoTKy MporpaMMHOro odecneeHHd, OTpakeHHble Kak aKTHBbI, AMOPTH3HPYHOTCA © HCMOJIB30BAHHEM METO1A
PABHOMCPHOTO CMIMCAHNSA B TEYeHHE CPOKA HX [10JIE3HOTO HCMOML30BAHNA, COCTABAIOWErO OT | 10 5 sieT.

2.14. Kpeantopckas 3a10/1ZKEHHOCTb

Kpi‘.‘llﬂ'i'UpCKaﬂ 3@J0NKEHHOCTE YUHTBIBACTCA N0 METOOY HAYHCICHHA H aTpamaeTcs no aMOpTH}I-IpOB‘dHH{)ﬁ CTOHMOCTH.

2.15. Pe3epBbl noa 00513aTE1LCTBA H OTUHC/IEHUS

PesepBbl noj  obszaTenncTBa M OTHUCIGHHA MNPEACTABNAIOT coboii o0g3arenncTBa  He()MHAHCOBOTO Xapakrtepa ¢
HeonpejlefieHHLIM CPOKOM MM cymmoii. Pesepsbl 0TpaxaioTcs B (DMHAHCOBOH OTHETHOCTH NPH HAMMHMK Y Komnanum
00s3aTe1bCTR (NPABOBLIX HIH BbITEKAIOLLIX M3 CAOKNBLICHCA 1enoBOi NPakTHKN), BOIHUKLLKMX /10 OTYeTHOH aaTel. [Tpn 31OM
JIOJKHA CYLIECTBOBATH BbICOKAS BEPOSTHOCTL TOTO, HYTO /LIS MCHOIHEHMS ITHX 0bs3aTenbeTs Komnanin norpedyeTca OTTOK
IKOHOMHUECKHX PECYPCOB, H CyMMa 0043aTe/IbCTB MOMKET ObITh OLEHEHA ¢ 10CTATOYHOH CTEMEHBIO TOUHOCTH.

2.16. Kanuran
fa)  Ycmasuwt kanuman

Vetauplii  kanutan  npeactasaser  cobol  HOMMHAIBHYIO — CTOMMOCTH  BbITYLIEHHBIX — OOBIKHOBEHHBIX  AKLIMI,
CKOPPEKTHPOBAHHYIO JI0 SKBHBAJICHTA NOKYNATENLHOI CNocoGHOCTH poccuiickoro pyoss Ha 31 nekadps 2002 rona s akuui,
BbiNyiLeHHbIX a0 | susaps 2003 roxa.

(b)  Peszepeueiii kanuman

PesepBHbIi KanuTajl NpeiacTaBisioT co00H KanuTaibHblil pe3eps, KOTOPbIi Komnanua co3laeT 3a cHeT Hepacrpee/ieHHOH
npHObIIH B COOTBETCTBHM C 3aKOHOAATEALCTBOM 00 @KUHOHCPHBIX 00UIECTBAX H YCTABOM Komnanun, PezepBHelil kanural
KOPPEKTHPYETCS /10 IKBUBAJIEHTA MOKYATe/1bHOM cnoco0HocTH poceHiickoro pyous Ha 31 pexabps 2002 roga ans oTUHCAEHMI,
cjenanubix 10 | susapa 2003 roaa.

2.17.Ipu3nanue BoIpy4KN

Bhlp}un{a OUEHHBAETCA NO CﬂpaBe}lﬂI{BOﬁ CTOMMOCTH MONYUEHHOTO HWIH NOANEKAUETrO MOJYUEHUH) BO3HAIPAMKIACHNA, H
npeacTaBniacT coboii CYMMBI, NOJUIEWKALLHE NOJYYEHHK 34 BLIYETOM CKHMAO0K, BO3BPATOB M HAJOTd Ha iIOGﬂBJ’ICHI-IJVIO CTOMMOCTD.

BLIpyuka OT AesTebHOCTH MO YNPABNEHHIO AKTHBAMN MHBECTHUMOHHBIX (OHIOB OTPAKACTCA MPONOPUHOHANLHO OOLEMY
OKA3AHHBIX YCJIVT B Te4eHHe NepHoia 0Ka3aHHusa JaHHOH yCayTu.

2.18.TTIpoueHTHBIE 10X0/bI

ITpoueHTHBIC 10X0/Ibl NPHUIHAIOTCA B OTHETE O npuOLLIN NN yOBITKE W NPOUEM COBOKYMHOM [0X0/E [0 METOAY HAYHCICHIA ¢
HCNONb30BaHNEM MeToaa P QeKTHBHOI NPOLEHTHOI CTABKH.

2.19.OnepaunoHHas apeHaa

Korna KoMnawns BeICTYNaeT B POAH apeHIATopa, W PHCKM H JOXObl OT BIAACHHA O0BEKTaMM apeH/ibl HE MCpeaAoTCH
apennonatenev Komnanum, olias cymma ruiatesxeii no 10roBopam OnepaunoHHOMR apeHibl OTHOCHTCA Ha npubblIbL WK
yOBITOK 32 T/l KAK PACX0/1bl [0 @PeHIe ¢ HCMONB30BAHHEM METO/1a PABHOMEPHOIO CMIHCAHHA B TEHEHHE CPOKa aPCHILbL.

ApeHjia, BCTPOEHHas B ApYrHe IOrOBOpPbI, BBIAENACTCS, €ci () HCTOIHEHHE J0TOBOPA CBA3AHO C HCNOJR3O0BAHMEM
KOHKPETHOrO aKTHBA MK akTHBOB M (6) 10r0BOp MpelycMaTPHBACT Nepe/iady npasa Ha HCMOMb3OBAHHE AKTHBA,

2.20.Pacxoanl HA cofepiKalie NepcoHana u CBSI3aHHbIE ¢ HUMH OTUHCIEHHS

Pacxoasl Ha 3apa0OTHYIO [UIaTy, B3HOCHI B FOCYIApCTBEHHbIH MEHCHOHHbIA (oHA M (OHL COUMATLHOTO CTPAXOBAHNA,
OnaYeHHblE €KErOAHBIE OTMYCKa M OOJbHHUHbIC, NPEMUH H HEIEHEKHbIE JIbIOThl HAUMCIAIOTCS MO MEpe OkasaHHi
COOTBETCTBYIOIIMX Yeiyr coTpyanukamu Komnannn. Komnaxua He nmeet KaKHX-NG0 MpasoBbiX WM 00YCIOBICHHbLIX
NpakTHKOi 06s3aTeNbCTB 10 BbIILIATE MNEHCHIT WK aHANOTHYHBIX BBITLIAT, MOMHMO naarexeil corlacHo rocyAapcTBeHHOMY
MAaHy ¢ YCTAHOBIIE HHBIMU B3HOCAMMU.
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2. Kparkoe usnoxenne npHHUKNOB YHETHOI NOJHTHKHE H OCHOBBI [PEACTABICHHS OTHETHOCTH (PO10/TKeHE)

2.21. Onepauni B HHOCTPAHHOI Ba/IOTE

Cratbd (DMHAHCOBOI OTUETHOCTH OLEHUBAIOTCS B BALOTE, ABASIOLIEHCS OCHOBHOH B TON IKOHOMHHECKOH cpene,
B KOTOpOH QyHKkumonupyer Komnanns (B «dyHKUHOHANBLHOR» BamoTe). DUHAHCOBAS OTHETHOCTb NMPEACTABACHA B THICA1AX
poccuiickux pybnei, laHHas BanioTa Takke ABNACTCA H (yHKUHOHANLHOI BaNOTOH KoMnaHuu.

JleHe K HbIe aKTHBbI M 00S3aTENbCTBA NEPECYNTHIBAIOTCA B pyO.an no opnunansromy Kypey LB P® Ha koHew cooTseTCTBYIONIErO
OTHETHOIO Nneproaa.

Mepecuer no opuunansHomy kypey LI PP Ha KoHew roga He MPHMEHASTCA K HEACHEKHBIM CTATBAM. OUECHHBACMBIM 110
rnepBoHaYANbHOI CTOMMOCTH, HeaeHekHble CTaTbu, OUEHUBACMbIE NO CIPABELIHBOH CTOMMOCTH B HHOCTpPaHHOI BamoTe,
BK/1IOMAA HHBECTHLIMH B 0JICBbIE MHCTPYMEHTBI, EPECHHTLIBAIOTCS ¢ HCMO/b30BaHHeM o uLMabHbIX Kypcos L1b PD, koTopkie
AeHCTBOBAMN Ha ATy OLEHKH CrpaBeiiBoii CTOMMOCTH. BinaHHe KyPCOBBIX Pa3HULL HA HEJICHEHKHBIE CTATHH, OLCHHBACMBIC
Mo cnpaseiMBON CTOMMOCTH B MHOCTPAHHOI BamioTe, OTPAKAETCH KaK 4aCTh JIOXOUOB WM PACXO0B OT MEPEOUCHKH 1O
cripaseIMBOi CTOHMOCTH.

Onepaiuy B HHOCTPAHHOM BAIOTE YUHTBIBAIOTCA B (PYHKIHOHAILHOM BAJIKOTE 110 KYPCY, YCTAHOBICHHOMY Ha JIaTy COBEPIICHA
orepatn.

TTONOKHTENBHBIE W OTPHLIATE/IbHbIE KYPCOBbIC PA3HHLbI, BOSHHKAIOLINE MPH pacyeTax no onepaunaM B HHOCTPaHHOI BalioTe
W OT MnepecyeTa ACHEKHBLIX AKTHBOB M 00a3aTenbcTB no opuunasbHomy kypey LIb PP Ha kouell oT4eTHOro nepiosa.
OTpakaroTCA B NpnObIIH HAN yObITKE 33 NEPHOA KAK J0XO0/bl 3@ BRIUETOM PACXO/0B WIH PACXOibl 33 BLIUETOM JOXOI0B OT
fiepeoleHKH HHOCTPaHHOM BaJIlOThI.

2.22. Hanor na npubbiin

B (hMHaHCOBOI OTYETHOCTH OTPAKEHEI PACXO/bI 110 HAJIOTY HA NpUOLITL B COOTBETCTBIK ¢ TPeDOBAHMAMM 3aKOHOIATE/IbCTEE, ¢
UCTONb30BAHHEM HANOTOBLIX CTABOK M 3aKOHOATE/LHBIX HOPM, KOTOPLIE NPUHATHI MK MO CYLIECTBY MPHHATHI HA KOHEL
OTUETHOr0 nepuoaa. Pacxoibl 10 HAIOry Ha NMpUObLIL BKNIOMAOT B ¢eds pacxo/10X0/ NO TEKYLIHM HAI0Tam H pacxoL/ 10X0/]
Mo OTJOMEHHBIM HAJ10I'dM K DT]JEi?KaH)TCﬂ B ﬂplviﬁbl.rlll HITH yﬁblTKC 3d o, ecJiH OHH He J10JIMKHbI ObITE DTp'&}KCI-H:-! B COCTABC
NPOYEro COBOKYMHOTO A0X0/1a HH HECNOCPEICTBEHHO B CcOBCTBEHHOM KalMTale B CBAZM € TEM, YTO OTHOCATCS K OMEPALIMAM,
KOTOPbIE TAKIKE OTPAKEHBI B ITOM W/ APYrOM NEpHOIE B COCTABE MPOUEro COBOKYMHOTO N0XOAA WM HEMOCPEICTBEHHO B
co0cTBEHHOM KanuTane.

TEK}-’U.LHﬁ HaJa0r Ha HpHﬁb]JTb pPaccUHUTLIBACTCA Ha OCHOBE CYMM Hanora Ha l!pHﬁlelb, QKW 1AEMBIX K VIUIATE HATOTOBLIM OpraHam
MAH BO3MEUIeHHK) HANOroBeIMH OpraHdaMH B OTHOIUEHHM Hanoroobnaracmoi I'[pHﬁbIJIPI HITH beITh’UB 3a TBK)"LI.llrlﬁ n
NpeaecTBYUHE NeprHOLL. Hanorootnaraemblie I'IPHGI:IJ'IH HITH }’6blTI\‘['I OCHOBbIBAHOTCA HA OLUEHOYHBLIX MOKA3ATENAN, €ClH
q}H}iileCDBaﬁl OTYETHOCTb YTBEPIKAACTCA 10 NOJa4H COOTBETCTBYIOLHX HAJOTOBbIX ﬂeﬁnapaunﬁ.

B TBK}’LU.HH Ha10r Ha ﬂpHGle‘lb BKJIKYAETCA HANOT HA AHBHIACH LI, yﬂepmusaemmﬁ Y HCTOUHHKA BBINJATEE AUBHICHI0B.

OTI0%EHHBII HAIOT HA NPHOLLIL HAYNCSETCA GANAHCOBBIM METOLOM pacteTa 0053aTeNbCTR B OTHOWECHHH NEPEHECCHHOrO Ha
GyayliHe NepHosbl HANOrOBOrO YObITKA M BPEMEHHBIX PasHUll, BOHHKAIOUIMX MEXKI1y HA/I0roBOA Ga30if aKTHBOB M
00A3aTENLCTB M MX 0asaHcoBoil CTOMMOCTHIO B (UHAHCOBOH OTYETHOCTH. B COOTBETCTBHM C  HMCKIIOYEHHEM JU1d
NePROHAYANHHOTO NPWIHAHHS OTJIOKEHHBIH HANOT HE YUHTHIBAETCA B OTHOLICHHH BPEMEHHBIX PAsHUL, BOSHUKAIOULUX MpH
fepBOHAYATLHOM MPHIHAHMI AKTHBA WM 0053aTENbCTBA, €N ONepauys NpH NepBoHauanbHOM NPHIHAHKE HE BIMACT HIt Ha
OYXFUITEPCKYIO, HH Ha HajiorooGiaraemyro npulbiib, Kpome ClyHaes MEpBOHAYANLHOIO NPH3HAHKA, BOZHHKAIOULCTO B
pesynbTaTe 06beHeHNa Grn3teca. OCTATKH OT0KEHHBIX HAIOTOB ONPEIENAIOTCA C HCTO/B30BAHHEM CTABOK HAOTA, KOTOPhIC
(IPMHATBI WK 110 CYLLECTBY IPHHATLI HA KOHELL OTUETHOTO NEPHO/IA H KOTOPbIC, KAK ONAACTCH, DYAYT NPHUMEHATHCA B NIEPHOLL
KOT1a BpeMeHHbIE Pa3HiiLibl GyayT BOCCTAHOBIICHbI WM EPEHECEHHbIEC HANOTOBbIC YOBITKH OYIYT HCMOJIL30BAHBI. OTII0KEHHbIE
HAJIOTOBBLIE AKTHBBI M 00A3ATE1LCTBA MOTYT B3aHMO3aUHTLIBATHCS .

OT10%KeHHbIE HATOFOBbIE AKTHBbI B OTHOLLEHHH BCEX BLIYHTAEMbIX BPEMEHHBIX Pa3HHIL U NEPEHECEHHBIX HA DY AyLIME NEPHObI
HANOTOBEIX YOBITKOB MPH3HAKOTCA TOJBKO B TOH CTeneHn, B KOTOPOH CYLICCTBYET BEPOATHOCTL NOMydeHHA B Oyayuiem
Hanoroodnaraemoii NpulbLLIH, MPOTHB KOTOPOH MOTYT OblTh HCMOJB30BAHL! BLIMHTACMbIE CYMMBI.

2.23. AKTHBBLI B YIIPABJIeHHH

KOMNaHU OCYLIECTBISET 1OBEPHUTENLHOE YNPABICHHE AKTHBAMH HHBECTHLMOHHLIX (DOHIOB. AKTHBBI MHBECTHLHOHHbIX
hounos, yaepikupaembie Komnanueii 0T CBOEro HMEHHU, HO B M0/1b3Y TPETHUX JIHLL, HE YUHTLIBAIOTCA B OTUETE O (pHHaHCOBOM
nonoxkenun Komnanuu., AHANM3 AKTMBOB HHBECTULHMOHHLIX (DOHIOB, HAXOJALLMXCA B YNPaBICHWUM, NPEACTABICH B
[pumeuanun 18. Komucenn, noiyuaembie 10 TaKUM ONEPALHAM, NPEICTABIEHbI B COCTABE BLIPYUKH OT YTIPABICHUA ARTHEAMH.
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2. Kpartkoe H3j107eHne NpHHUNNOB Y4eTHOI NOAHTHKHI H OCHOBbI NPCICTABACHHS OTUETHOCTH (npoao/rxeHne)

2.24. Bzaumosza4erbl

DHHAHCOBLIE AKTUBLI W 00A3aTeNLCTBA B3AMMO3AUHTHLIBAIOTCA, W B 0THETE O (DMHAHCOBOM MOJOKEHHH OTPAKAETCA “HCTaA
BeTHUMHA TONLKO B TeX CAy4YasX, KOrla CYUIECTBYET 3aKOHOIATeNbHO YCTAHOBIEHHOE [PABO [POM3BCCTH B3anMo3aicT
OTPAKEHHBIX CYMM, a TaKkKe HamepeHne JAn00 MPOM3BECTH B3AHMO3A4ET, Ao OIHOBPEMEHHO pealn30BaTh AKTHB H
YPeryanpoBath 0083aTebCTBO. PaccMaTpuBaeMoe NpaBo Ha B3aMMO3aueT 1) He [0JKHO 3aBHCCTh OT BOIMOAKHLIX Oy Ay
COOBITHE M 2) NOMKHO HMETh OPHAMHECKYIO BO3MOKHOCTb OCYIICCTBICHHA MPH CEAYIOLIMX 00CTOATENLCTBAN: (3) B XO1€
OCYILECTBNEHNA 00bIMHON (hHHAHCOBO-XO3AICTBEHHOMN AEATENLHOCTH, (0) NpH HEBLINOIHEHHH obs3aTeNLCTBA 110 NNATENRAM
(coObrtun aeonTa) 1 (B) B CAyHae HECOCTOATENLHOCTH HIIH DAHKPOTCTBA.

2.25. Mpeactasienie crareii oT4era 0 GHHAHCOBOM M0/I0KEHHN B HIOPAAKE [IHKBHIHOCTH

Komnauua ne npeacTapisneT OTHEIbHO KPATKOCPOUHLIE U AOJIrOCPOYHbIE AKTHBLI H 00A3aTENLCTBA B OTHETE O (IJHHai-ICOBOM
nonoxeuuu. Bmecto storo KomnaHus NMpeacTaBifseT BCe AKTHBLI W 00A3aTeNbCTBA B nopaake CBOEH JIMKBMAHOCTH, 4TO
ofecneunBaeT HAAEKHYIO M Oonee yMmecTHY HHpopmauuio. Kpome Toro, aktHebl H o0s3aTe/IbCTBA NPEACTABICHDI 110
0KH/IaeMBbIM CPOKAM noraieHus B [pumeyannu 16.

3. BaxHble OUEHOYHbLIE 3JHAYEHHA W CYXKIACHUH B IPHMEHCHHH )"IETHDﬁ MNOJIHTHKH

KoMNaxus Npon3BOIAMT OLEHKH M J€/1aeT AONYLICHHA, KOTOPbIC BO3ACHCTBYIOT HA OTPAKACMBIC B (pMHAHCOBOI OTUETHOCTH
cymmbl M Ha OanaHCOBYIO CTOHMOCTE aKTHBOB M 00s3aTeNLCTB B CACAVIOUEM (HHAHCOBOM roay. OUEHKH N CyXIeHHA
NOCTOAHHO AHATHIHPYIOTCA Ha OCHOBE OMbITA PYKOBOJCTBA 1 OpYIrux EbaKTopGB. BEMIOUYAA OWHIAHUA B OTHOILICHHHN 6}'}‘1}'1LLIIX
cOBLITHIL, KOTOpbIE, MO MHEHHIO PYKOBOICTBA, ABNAIOTCA 00OCHOBAHHLIMM B CBETE TEKYLIMX obcroaTenscTB. B nponecce
npuUMeHeHuUst yUeTHON TOMUTHKH PYKOBOICTBO TAKHKE HCIOJB3YET CYKACHWA W OLCHKH. CyKICHHA, KOTOPbIC OKa3biBatOT
Haubo/1ee 3HAUNTENLHOE BO3ACHCTBHE HA CYMMbl, OTpaXaemble B (JMHAHCOBON OTHETHOCTH, H OLEHKH, PEIYILTATOM KOTOPBIX
MOFyT ObITh 3HauMTE/NbHbIE KOPPEKTHPOBKM OajaHCOBOH CTOMMOCTH aKTHBOB M 00A3arenbCTE B TEUEHHE CJIEAYIOUEro
()MHAHCOBOIO 0/1a, BKIKOYAIOT!

3.1. Cpok noJie3sHoro HEnob30BaHNA OCHOBHBIX CPEACTB

OnpeneieHue cpoka NoOS3HOr0 HCNONL30BAHNA OCHOBAHO HA TEXHHUECKHX XapaKTEPUCTHKAX AKTUBOB U TEXHOJOMMYECKHX
0COBEHIIOCTAX HX HMero/ib3oBaHusa., KoMnanus npoBOAHT OLEHKY OCTABIIErOCs CPOKA MONE3HOIO HCHOL3OBAHUSA dKTHBOB HE
peke OAHOTO pasa B rojl B KOHUE KaXI0T0 OTYETHOrO rona. B ciyuae pacxosIeHMst 0MILaeMbIX [llOKasaTeneii ¢ paHee
NpoBefieHHLIMH OLIEHKAMM COOTBETCTBYIOLIME M3MEHEHH YUMTLIBAIOTCA KAK M3MCHCHMC B YHCTHBIX ouUEHKax cornacHo
nonoxkeHnaM MCQO (1AS) 8§ «YueTHas NOJHTHKA, M3MEHEHUA B YMETHbBIX OLEHKAX H OWHOKH», TakHe OUEHKH MOTYT OKa3aTh
CcyLuecTBeHHoe BAHsHUE Ha 0a/laHCOBYIO CTOMMOCTD OCHOBHbIX CPEICTB H AMOPTH3ALMIO, NPH3HAHHYIO B COCTABE npudBIH HiN
vObITKA.

3.2. Hanor na npudbLib

Onpesiesietie cyMMbl 00A3aTEILCTB 110 HANOTY HA NPUBLIL B 3HAUNTENLHOH CTENEHH ABIAETCA NPEIMETOM CYOBEKTHBHOIO
CY/KAEHHA B CBA3H CO CJIOKHOCTBIO 3aKOHONATENLHOM 0a3bl. HEKOTOPLIE CyAKACHHS, CALIAHHbIE PYKOBO/ICTBOM Komnanuu npi
onpe/e IeHN BeTHMHHBI HAOTA, MOTYT ObITh PACCMOTPEHbLI HHAYE HAIOFOBLIMM OpraHami. [Komnauus rnpu3HaeT 00A3aTe/1bCTBA
M0 HANOraM, KOTOPbIE MOTYT BO3HHKHYTH [0 Pe3Y/IbTaTaM HAIOrOBBIX NPOBEPOK, HA OCHOBE OLEHKH MOTCHIHANLHLIX
ONONHHTENLHBIX HATOTOBbIX 00A3aTeALCTB. B Cilyyae, eciin HTOrOBbIil Pe3yJIbTAT M0 PasiHuHbIM HAIOrOBLIM criopam Oyaer
OT/IMYATHCA OT OTPAKEHHBIX CYMM, JaHHas PA3HHULIA MOKET OKa3aTh BAMAHKE HA CYMMbl TEKYLLCTO 1 OTAOKEHHOrO Hanora Ha
npubine B TOM Neprose, B KOTopom ona Oyaer sbiasaeta. [lo cocroanmio Ha 31 nexabps 2017 rona u 31 nexabps 2016 rona
PYKOBOJCTBO MONArAET, YTO €ro HHTEPNPETALMA COOTBETCTRYIOIICT0 3aKOHONATENLCTBA ABIACTCA AJleKBATHOM, H 4TO HAJOroBas
no3uuma Komnannu OyaeT noarsepieHa.

OTN0KEeHHbIE HAJIOTOBbIE AKTHBI PU3HAIOTCA 10 BCEM BbIUHTAEMbIM BPEMCHHBIM HAJIOTOBLIM PA3HILAM H HCHCTIOILIOBAHHbIM
HAJIOrOBBIM YOLITKAM B TOI CTeNEHW, B KOTOPOii CYLIECTBYET 3HauYMTCNbHAA BEPOATHOCTL TOTO, “TO OyaeT nonydexa
HanorooGnaraemas npuObUIb, NPOTHB  KOTOPOH MOrYT ObITh 3a4TEHbl  BLIMHTACMbIC BPEMCHHBIC  PASHMUBL - HAH
HEHCTION b30BAHHbBIC HAJIOMOBbIC YObITKH.

Jlis onmpeneneHHs CyMMbl OTIOKEHHBIX HAJIOTOBbIX AKTHBOB, KOTOPYIO MOXKHO MPH3HATL B (HHAHCOBOI OTHETHOCTH Ha
OCHOBAHIN BEPOATHBIX CPOKOB M pasmepa Oyayiueii HanoroodnaraeMoii nprdbLIH, a TaKkwKe OyaAyILMX CTPATErnii HANOroBOIo
MIaHUPOBaHHs, HeoOXONHMO CYKIEHHE PYKOBOICTBA,

BenuuuHa NPU3HAHHLIX OTJIOAKEHHBIX HAIOTOBBIX 0043aTENBLCTB MO COCTOAHMIO Ha 31 nexadps 2017 roma cocraBaier
94 330 Thic, py6. (31 nexabps 2016 rona: 52 817 twic. pyb.).
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3. BakHble OLEHOUHbIE 3HAUCHHS N CYAJEHNA B IPHMEHEHNH YHeTHOH NOANTHRH (IIPOI0JKEHNE)

3.3. OGecuenenne aedOHTOPCKOIT 3a10/15KEHHOCTH H 32iiMOB BLLIAHHBIX

Komnamus aHain3upyeT 1eGHTOPCKYIO 3a/10/)KEHHOCTb 1 3aiiMbl BBLIAHHEIE HA NIPEAMET 00ECUEHEHUs Ha PEryIApHOH 0CHOBE.
[pu onpeaeneniit TOro, CeiyeT JIi OTPakaTh YOLITOK OT 0BeCUeHEHIs B COCTaBE MPHOBLIH HilH YObITKA 33 FOA, PYKOBOICTBO
NPUMEHSIET CYKACHHS O HANHUMM BHAMMBIX PH3HAKOB, CBUICTENLCTBYIOLIHX 00 U3MEPHMOM CHHIREHHH PaCCTHLIX Oyayumx
JEHEKHBIX OTOKOB 10 MHCTPYMEHTY. PYKOBOICTBO NIPHMEHAET OLEHKN Ha OCHOBE NIPOLLIOIO OI1bITA BOIHUKHOBEHHA yObITKOB
B OTHOLIEHMI AKTHBOB CO CXOIHBIMM XapPakTePHCTHKAMM KPEAMTHOro pucka. MeTolnka M L0NYWECHHA, HCTIONBL3YCMbBIC LA
OUEHKH CYMM H CPOKOB GYAYLIHX AEHEAKHbIX I0TOKOB, PETYIAPHO AHANMIHPYIOTCA 15 CHIKCHMA 1H0DOT0 PACKOIIACHHA MEK LY
pacueTHbIMM 1 GaKTHYECKUMH YObITKAMH.

3.4, CnpaseanBasi CTOHMOCTE (PHHAHCOBLIX HHCTPYMEHTOB

Cripaseaansas CTOMMOCTb (PHHAHCOBLIX HHCTPYMEHTOB, HE obpallatolxes Ha AKTHBHOM PbIHKE. OMPENensercs Ha 0CHOBC
merTonoB oueHkd, [1pn BhibOpe METONOB OUEHKH PYKOBOLCTBO MCMOJL3YET CBOH npo(pecCHOHATLHBIC CYIACHHA H AenaeT
JIOMYIEHNs, KOTOpbIE B NEPBYIO OUEpelb OCHOBAHbI HA PHIHOYHBIX YCIOBUAX, CYLICCTBYIOWMX HA K LVI0 OTHYETHYIO Jaty.
Tam, rae ans onpeaeneHus CNpaBe/UIMBOIT CTOUMOCTH HCNO/B3YIOTCA MCTO/bl OLEHKH, OHH PEryispHo aHaJM3UpYLoTCs
KBAIMQUUHPOBAHHLIM TiepcoHanoM Komnanuu. Mojenu BbIBEPAIOTCA TECTUPOBAHHEM HA OCHOBC HMCTOPHMCCKHMX JAAHHLIX
peaibHbIX orepauuil, 4To0bl rapaHTHPOBATh HAAEHHOCTb BHIXOAHBIX JAHHBIX. Monenn penoib3ytoT Hadno 1aeMble NaHHbIE,
HACKOJIbKO 3TO Uefiecoolpaszto. Oanako Takue 00iacT, Kax KPEANTHBIH PHCK (COOCTBEHHBIF H KOHTPAreHTa), BONATHILHOCT
M KoppensLma TpeOYIoT OLCHOK PyKOBOACTBA., M3MeHeHHA B JOTYUIEHHAX K 3THM dhakTopaM MOryT MOBJIMATL HA YYTEHHYHO
CNpaBeIHBYIO CTOMMOCTD (hHHAHCOBLIX HHCTPYMEHTOB.

4, HosBbi¢ y4eTHDBIE NOJTOKEHUS

Hiuxke NPUBOAATCA CTAHIAPTEL, KOTOpbIE ObInK BbINYLIEHEI, HO €UIE HE BCTYIWIM B CHIY Hd ATy BbINYCKaA (ljl-‘lHaHCOBOfi
otueTHocTH KoMnanuu, Komnanus HaMepeHa NPHMEHHTL 3TH CTAHAAPTBl € aThl UX BCTYIUICHHA B CHITY.

MC®O (IFRS) 9 «@unancossie uncmpysenmst: Kiaccuuraus u oyenkar (usmenen ¢ wioie 2014 co0a u ecmynaem ¢
cuaty 048 2000861X nepuo00s, Havunawuxca 1 aneapa 2018 cooa uau noc.ae amoit damet). OCHOBHBLIE XapaKTePHCTHKN
HOBOTO CTAH/apTa NPUBELEHbI HHKE:

e (DUHAHCOBbIE AKTHBBI J0JKHBI KIaCCH(PHUNPOBATLCA N0 TPEM KATEIOPHSIM OLEHKH: OLEHNBACMbIE BIOCIEACTBIH
[0 aMOPTH3UPOBAHHON CTOMMOCTH, OLEHUBAGMBIC BNOCIEJCTBUM TO CNPABEANMBOI CTONMOCTH Hepes npouiii
COBOKYNHBII T0X0/1 H OLEHHBAEMbIE BIIOCIEACTBHI 10 CHIPABE/LINBOI CTOMMOCTH, HIMEHEHHE KOTOPOH OTPAKACTCH
B cocTaBe NpMOBLLIH HiH YOBITKA.

o Knaccudukaums A0JArOBbIX MHCTPYMEHTOB 3aBHCHT OT OM3HEC-MOACIH yNpaBACHU (DUHAHCOBLIMH AKTHBAMH
KOMMAHMH 1 OT TOro, NPEACTABIAIOT N1 CO00N KOHTPAKTHLIE AEHEKHBIC MOTOKH [0 AAHHOMY AKTHBY TOJLKO
BBINIATHI OCHOBHOI CyMMbI M NpoueHToB, Ecin 101roBoil HHCTPYMEHT NpeaHa3HaucH s NOAYHEHHS AeHEr, O
MOWKET }’lII'ITbIBil'l'bCH no arumpl'mnponamloﬁ CTOMMOCTH, €CJIW ICHCIKHBIC MOTOKH MO AaHHOMY aKTHBY BRITHOUAKDT
TOJILKO BbINJIaThl OCHOBHOMN CYMMbI W MPOLEHTOB. JloNroBbie HHCTPYMEHTbI, YACPKHBACMbIE B paMKax Ouinec-
MOfIENH, LUeIb KOTOPOH A0CTHIaeTcs Kak MoNyueHHEM NpeaycMOTPEHHBIX A0FOBOPOM JACHEKHBIX CPEICTB, TaK |
ﬂpOﬂﬂ)ﬁCﬁ AKTHBOB, MPpH 3TOM, JIEHEHbIE NOTOKW, NPeyCMOTPEHHLIE -_"lOl"DBOp{JM, BKIHOUAKOT TOJNBKO BRILIATY
OCHOBHOIl CYMMbl M MPOLEHTOB M0 Heil, MOTYT OLUEHMBATLCS MO CNPABEIUTHBOH CTOMMOCTH 4epes npounii
COBOKYIHBIN 10X0/1. DHHAHCOBbLIE AKTHBBI, KOTOPbIE HE COJEP/KAT MOTOKOB JCHCKHBLIX CPCACTB, KOTOPBIC
BKJTIOYAIOT TOJIbLKO BBIIJIATY OCHOBHOH CYMMbI M IPOLEHTOB MO HEH, A0JKHbI OUCHMBATLCA NO crpase UInBOil
CTOMMOCTH. W3MEHeHHe KOTOpoil oTpaskaeTcs B cocrape npuObLAM HAn yObiTKa (Hanpumep, NpoH3BOAHbIE
(puHAHCOBbIE HHCTPYMEHTBI). BCTpOCHHbIC NPOH3BOAHBIC HHCTPYMEHTDI DoJblue He OTACNAIOTCS OT (PUHAHCOBLIX
AKTHBOB, HO GYIYT YHMWTBIBATLCS NPH OLEHKE YCIOBHA, MPEAYCMATPHUBAIOIIETO JHIIL NAATEKH B CHET OCHOBHOIO
[0Ara W NPOLEHTOB.

o  MuBecTHLH B J107€Bbie HHCTPYMEHTBI BCEr1a OLEHHUBAIOTCA NO CMPABEIMBOf CTOUMOCTH, O/IHAKO PYKOBOACTBO
MOKET CleaTh He NOANEKALLME OTMEeHE BLIGOP YUHTHIBATH MOCIEYIONIHE H3MEHEHNS B CIIPAaBE/LINBO CTOMMOCTH
0/1EBOT0 MHCTPYMEHTA (HE NMPEIHA3HAYEHHBIX IS TOPTOBIN) B COCTABE NPOUEIrO COBOKYMHOTO JIOXOIA. Eciu
10N1eBOI MHCTPYMEHT NpPeHa3HAueH JUIS TOPrOBJIH, H3MEHEHNA CPaBe/UIHBOH CTOHMOCTH OTPAkAIOTCA B COCTABE
rpubbIAKM i YObITKE.

o BonbumHcTso TpeGosanuii MCDO (IAS) 39 1 B OTHOWEHHH KIACCH(HKALMH 1 OLCHKH (rHaHCOBbIX 00A3aTENLCTR
Guian nepenecerst B MCDO (IFRS) 9 6e3 i3menennii. OCHOBHBIM OT/IHUHEM SABIACTCSA TpeboBaHne K KOMMaHHH
packpbiBaTh dPpeKT uimeHeHHil coOOCTBEHHOTO KPEAHTHOrO pHCKa duUHAHCOBBIX 00A3aTE/ILCTB, OTHECEHHBIX K
KAaTeropHH OLEHHBAEMBIX 110 CNPABE/THBOI CTOMMOCTH, H3IMEHEHHS KOTOPOIi OTPAKAIOTCA B COCTABE npuOBLLIH WK
yOBITKE, B COCTABE [IPOYEr0 COBOKYIHOrO 10X0.a.
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4. HoBbkle ydeTHble NoA0KeHNH (MPOA0IIKEHNE)

¢ MC®O (IFRS) 9 BBOAHT HOBYIO MOJENb A1% [PU3HAHHA YOBITKOB OT ODCCLEHEHHA — MOMEIL OKHIACMbIX
KPeAHTHBIX YObITKOB, CYUICCTBYET «TPEXITANHbIHN NOAXOM, OCHOBaHHLI Ha W3IMEHEeHUH KPeJIUTHOro Kauecrsa
(DHHAHCOBBLIX AKTHBOB C MOMEHTA MEpBOHAuANLHOrO npu3HaHus. Ha npakTuie HOBbIE MPaBitjia 03HAUAKOT, HTO
KOMIAHNH MPH NEPBOHAYAILHOM MPH3HAHMHM (PUHAHCOBLIX AKTHBOB JO/KHLI OYAyT cpasy npusHarh yObITKH B
CYMME 0JKHAEMBIX KPEIHTHBIX YOBITKOB 33 12 MecALeB, HE ABNSIOLLNXCS KpeAHTHBIMHU yObITKAMH OT 00eCLEHEHHs
(M1 B CyMMe OKHIaeMbIX KPeAHTHbIX YOBITKOB 3a BECh CPOK GHHAHCOBOTO HHCTPYMEHTA /UIA TOProsoii
ne6uTopeKoil 3a10/KeHHOCTH). ECH B KPEAMTHOM PUCKE MPOM3OLLIO CYILECTBCHHOC NOBLIUCHHE, TO obecueHenue
OLIeHHBARTCS MCXO/A W3 OHIAEMbIX KPEAMTHBIX YOBITKOB Ha CPOK (PMHAHCOBOTO HHCTPYMCHTA, @ HE OKHIAACMBIX
KpeaUTHBIX YOBITKOB 3a 12 mecAues. Moaenb npeayCMaTpUBAET ONEpauUHOHHbIC yIPOUEHHA 110 Ae0HTOPCKON
3210J7KEHHOCTH MO (PMHAHCOBOMH apeH/ie U TOProBoil AeONTOPCKOH 3810/ 5KEHHOCTH.

e [lepecMoTpeHHble TPeOOBAHNA K YUETY NeAAHpOBAHUA obecneuunsaloT Dosee TecHyio CBA3bL YUeTa ¢ yllpaB/ieHHeM
prckamu. JlanHblii CTAHAAPT NPEAOCTABIACT KOMNAHHAM BOIMOKHOCTL BbIGOPa YUETHOI MOJUTHKH: OHU MOTYT
PUMEHATE YYeT XCKHPOBAHHA B COOTBETCTBHN C MC®O (IFRS) 9 unn npononkartk NPUMEHATh KO BCEM
oTHowWweHnAM xepkupoanis MCDO (IAS) 39, rak kak B cTanlapTe B HACTOAILEE BPEMS HE PACCMATPUBACTCH YHeT
npH Maupoxeumnposanuu.

B Teuenne 2017 roaa Komnauus npoBojauia olleHKY 00beMa M CIOKHOCTH NPHMEHEHUA tpedosannit MCPO (IFRS) 9. 8
pesynbTate KOTOpOil ObLIM BhISBIEHb! PA3HHULE! B I0AXOAAX K YHETY MEKILY MC®O (IFRS) 9 u MCDO (1AS) 39. Komnanus
NPoaHATN3MPORATA OHIHEC-MO/IEIH N0 YAEPIKUBACMbIM €0 QHHAHCOBBIM AKTHBAM. [To ouenke Komnanuu, npuMeHeHHE HOBLIX
TpebosaHuil No KiaccHPuKAUNKH (PUHAHCOBLIX AKTHBOB H 0053aTebCTB HE OKAMKET 3HAUNTENLHOIO BIMAHMS Ha yueT
(DMHAHCOBBIX AKTHBOB M 00A3aTenbeTs Komnanun.

B HacToslee BpeMa KoMNaHus HaxoHTCA B POLECce KONMUeCTBeHHOI OLUCHKI BAHAHUA W3MeHeHH Il B Mo1esIn o0eclieHeH s
(DMHAHCOBLIX AKTHBOB HA BXOAAlICE CANbl0 HepacripenesieHHoil npudbinu Ha | suBaps 2018 roza. OuEHKA BIMsHIA
NePBOHAYANLHOTO NpHMeHeHHs cTanaapTa Komnanneii He 3aBeplieHa 1o COCTOAHHIO Ha JIaTy BIMYCKA HACTOA tieii GruraHcoBoil
OTUETHOCTH,

MC®O (IFRS) 15 «Boipyuxa no 002080pam ¢ HOKYRAMEIAMU» (GbINYULEH 28 man 2014 ceoa w ecmynaem ¢ cuay oaa
nepuodos, nauunawuxca 1 aneaps 2018 cooa wau nocre amoit Oamer). Hosblil ¢TaNLapT BBOAHT KIIOUEBOH NPHHLIAIL B
COOTBETCTBMH C KOTOPBIM BbIPY4Ka A0JIKHA MPH3HABATLCA, KOTAA TOBAPbI MM YCYTH NEPEIAIOTCA KAHEHTY, MO LEHE CACTKH.
J1i00ble OTAENbHbIC MAPTHH TOBAPOB KK YCAYT JAOJKHBI PU3HABATHCS OT/1ENILHO, @ BCE CKMIKH W PETPOCHIEKTHBHBIC CKILIKI €
KOHTPAKTHOIi LHbI, KAK MPAaBHIO, PACNPEeaesioTCs HA OT/CAbHBIC HEMEHTHI. Ecau pa3Mep BOZHATPAK/ICHHA MEHACTCH N0
Kakoil-nnGo NpHUKHE, CeAyeT NPU3HATH MUHMMAIbHBIE CYMMBL, €CIH OHM HE MOABEPAKEHb CYUICCTBCHHOMY PHCKY
fepecMoTpa. 3aTpaThi, CBS3aHHbIE C 00ECMEYeHHEM KOHTPAKTOB C  KIMCHTAMM, JIOJAHbI KanuTaiu3npoBaThes |
AMOPTH3MPOBATHCA HA CPOK, B TEUEHUE KOTOPOrO MOJYUEHDI BBITOAbl OT KOHTPAKTA.

Honpaexu k MC®O (IFRS) 15 «Boipyuka no 0vzosopam c mOKynameiamur (gomywenvi 12 anpeaa 2016 c00a u
GCHIYRAION CLLY O 2000861X NEPHOO0S, HAMUHAWULUNCH 1 aneapa 2018 200a wau nocie ymoix damei). Honpasky He
MPHBOOAT K M3MEHEHHU KD OCHOBONOJAratonX NPUHLHIOB cTanaapra, a noACHAIoT, KaK 2TH NPHHLNTB O HbI I'I|'.!I1M(3H$lThCﬂ,
B 110npaBKkax pasbACHACTCH, KaK BbIABHTB B J0r0BOPE 00A3AHHOCTL K MCTIONHEHIIO (oBelianue nepesadl ToBapa Wik ycayru
MOKYNATe/Ii0); Kak YCTaHOBHTb, ABJAACTCA /M KOMMNAHUS NPUHUMOANOM (MOCTABUIMKOM TOBApA WM VCAYIH) HIIH AreHTOM
(OTBEUAIOLLMM 3a OPTaHU3ALIMIO MOCTABKH TOBAPA UK YCIYTH), @ TAKKE KAK ONPE/IENINTh, CCLYET 1 NPU3HATH BhIPYHKY OT
NPEAOCTABNEHHA JTHIUEH3NN B ONpEJeNeHHbIT MOMEHT BPEMEHH WM B TEUCHUE NEpuo/a. B nonojiHeHHE K pasbACHEHHAM
NOMpaRKH BKJIIOUAIOT 1BA NOMOJHUTE/IbHBIX OCBOOOMKAEHHA OT BbINOIHEHNA TpeboBaHuMil, YTO NOIBOAUT KOMMNAHHH, BIEPBbIC
npUMEHAIOLEN HOBbIN CTAHAAPT, CHH3NTE 3aTPaThl M YPOBCHb CIIOKHOCTH yHeTd.

MC®O (IFRS) 16 «/Jo2060pst apendviy (6unyuien ¢ aneape 2016 coda u ecnynaem ¢ cuiy O 20006bIX NEPUODVE,
nawunaonguxca ¢ 1 ausaps 2019 200a wiu nocae miolt damot). Cornacio MCDO (1FRS) 16 yuer apeHaaTopoM GONbLILIMHCTBA
/10rOBOPOB APEHIbI J10JKEH NPOBOANTLCA AHANOTHYHO TOMY, KaK B HACTOALLEE BPEMA YUUTBLIBAIOTCH A0TOBOPLI (huHaHCOBOI
apenabl B cootsetcTBiun ¢ MC®O (IAS) 17 «JloroBOpLI aper/ibly. APEHAATOP NPH3HACT «I1PAaBO MCINOJL3OBAHNAY AKTHBA H
cooTBeTcTRYfOLIee (DHUHAHCOBOE 0DA3ATENLCTBO HA GanaHce. AKTHB JI0KEH amMOPTH3MPOBATLCA B TEHCHHE CPOKA apeH/nl. a
(hnHAHCOBOE 06A3ATELCTBO YHUTLIBACTCH 110 AMOPTHIHPOBAHHOM CTOMMOCTH. Jlis apeH 10aTeNa yHeT ocTaeTes TakiM ke, Kak
toro Tpebyer MCDO (1AS) 17.

Pasvacienue KPM®O (IFRIC) 23 «Heonpedeaennocms npu ompajycenuu 1a102a na npuislivy (suinyieino 7 wions
2017 200a u écmynaem 6 cu.ty 014 20006b1X Hepu000s, Hauunalowuxces I ansaps 2019 200a wiu nocie mnnoit damet). MCOO
(IAS) 12 conepskMT PYKOBOJACTBO M0 YYeTy TEKYLIEro W OTJO0XEHHOrO Hanora, HO He COACPAUT peKOMEHAALHH O TOM, KaK
OTpaXaTh BMSHUE HEONpeneIeHHOCTH. B pa3bACHEHNH yTOUYHASTCS, KK NMPUMEHATE TpeGOBaHUA MPH3HAHWSA H OLCHKH B
MC®@O (IAS) 12 npi HAMUYHUKM HEONPELENCHHOCTH B OTPAKEHWH Hajora Ha npudbiib, OpraHusauns [10/KHa PelHThb,
paccMaTpMBaTh M KakIbli Cay4ail HEONpeLeICHHOCTH HA/IOrOBOTO YHeTa OTAC/ILHO NN BMECTE C OJIHHUM I HECKOJIbKUMH
ApYrUMH  CITY4asMM  HEONPENENeHHOCTH, B 3aBUCHMMOCTH OT TOTO, KAaKO [MOXOA TMO3BOJASET HauIydlnyM  o0paiom
[POrHO3HPOBATH PA3PEIIEHNE HEONPEACICHHOCTH.
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4. HoBble yueTHbI€ M0J0KeHNH (NPOa0IKEHHE)

Oprasusauus 10/13Ha HCXOAHT U3 TPEANO/0KEHHS O TOM, UTO HAJIOTOBbIE OPraHbl OYJlyT NPOBOMTE NPOBEPKY CYMM, KOTOPbIC
OHH MMEIOT MpaBo NpoBepATb, W NPH MPOBEJIeHHH NPOBEpKH OyIyT pacronaraTh Beeil MOJHOTOM 3HAHMIL B OTHOLICHHH
cooTBeTcTRYIOWEH HuopMmauny. Ecian opranusaums NPUXOOAT K BbIBOLY 0 MaJOBEPOATHOCTH NMPHHATHA HAIOTOBBIMH
opraHami pelieHus o KOHKPeTHOMY BOMpOCY. B OTHOLICHWH KOTOPOTO CYUIECTBYET HEONPEACICHHOCTD NPH OTPAKCHIH
HANOrA, NOCTECTBIA HEOMPEIEAEHHOCTH OYAYT OTPAKATLCA B ONPEACICHHH COOTBETCTBYIOWIEH Hatoroobaaraemoi npHObLIH
WM yOBITKA, HATOTOBbIX 0@3, HEUCIIOJIb30BAHHBIX HAJIOTOBBIX YOBITKOB, HEHCIIONB30BAHHBIX HANOTOBBIX JILFOT HITH HANOIOBLIX
CTABOK NOCPEACTBOM MCTIONb30BaHNA H00 Hanbonee BEPOATHOrO 3HAUEHU, JIMO0 0/KHIAEMOTO 3HAYCHHA, B 3aBHCHMOCTH 0T
TOr0, Kakoi METOA OpraHM3auMsA CUMTAeT Hanbojee NOAXOAALLMM JUIA MPOTHOZHPOBAHUA PA3PELIEHNs HEOMPEILIeHHOCTH.
Oprasnsauns oTpasut PPekT uMeHeHnsa (AkToB H OOCTOATENLCTB W MOABICHHS HOBOH MH(pOPMALMH, BIUAIOIIENH HA
CY#ICHHA HIN OLEHOMHBIE 3HAUCHNSA, HCMO/L30BAHHE KOTOPBIX TPEOYETCS COIMACcHO PA3BACHEHHIO, KAK W3MEHEHHE OLICHOHDIX
snauennii, TipuMeps! W3mMeHeHHiT PaKkTOB N OOCTOATENLCTB WK HOBO HH(OPMALIK, KOTOPAS MOKET NPHBECTH K NIEPECMOTPY
CYKIIEHUS WIH OLEHKH, BKJTIOUAIOT, B TOM YHCIE, HO HE OTPaHHYMBAACH ITHM, NPOBEPKH I JCHCTBAA HAJOrOBLIX OPraHoB,
M3MEHEHHUs NPABHI, YCTAHOBNEHHBIX HATONOBBIMU OPraHaMi, HIH NCTEHEHHE CPOKA ACHCTBHA NpaBa HAIOTOBbIN OPraHos Ha
NPOBEPKY HIIH NOBTOPHYHO MMPOBEPKY KOHKPETHOIO BOMPOCA MO OTPAKEHHMIO HAOra Ha npuotib. OTCYTCTBHE COMIACHA HIH
HECOIIACHE HAJIOMOBbIX OPraHOB € OTAE/IbHBIM PELUCHHEM MO KOHKPETHOMY BOTPOCY N0 OTPAKEHHIO HANOrE, PN OTCYTCTBHH
Apyrux $aKToB, CKOpee Beero, He GyaeT npe/cTaBasTs co00i HIMEHeHME daxToB M OGCTOATENLCTR WIH HOBYIO HHOPMALLHIO,
BH}[HIOLL[)’IO Ha C)’}K,-‘JEIIHH H OUEHOUHbLIE 3HaUYeHWA COrJIaCHO pa?’bRCHQEIHIO.

B uactosumee spems Komnaiius NPOBOAMT OLEHKY BINSHHS BbILUENEPEUUCACHHBIX CTAHIAPTOB Ha CBOIO (hHHAHCOBVIO
oTueTHOCTL. [0 pesynbTaTaM NpeaBapUTeIbHOTO aHAIN3a, MPOBEAEHHOT0 Komnanueil, ObIN CAeNaH BbIBOI, YTO H3MEHEHHA,
NPUBHOCHMbIE BbILLETIEPEYHCIeHHBIMU CTAHIAPTAMH 1 PA3BACHEHHAMH, HE OKWKYT CYLIECTBCHHOTO BIHAHA Ha huHaHCcOBYIO
oTyeTHOCTE KoMnaHuu.

O naaercs, uto NMPHHATHE NPOUHUX HOBBIX YHCTHBIX [OJ0AKEHHUI TAKZKE HE OKAKET CYLECTBCHHOIO sosaciicTeus na Komnannio,

5. JleHeHble CPeACTBA H HX IKBHBA/ICHTHI

31.12.2017 31.12.2016
JleHesxHble CPeACTBA HA PAacUeTHBIX cueTax B faHkax 222 497 109 343
HanwuuHbie cpeicTsa 3 -
[Ipoune feHexkHbIE CPEACTBA M HX IKBHBAJICHTDI 1500 F
Hroro 224 000 109 343

Mo cocrtosmio Ha 31 nexadps 2017 roga u 31 nexaGps 2016 ropa aeHexkHble CPEACTBA M UX IKBUBAICHTDI HE ABIATUCE Hi
NPOCPOUEHHBIMH, Hi 00€CUEHEHHBIMH.

Mo coctosnmio na 31 nekabps 2017 rona u 31 nexadps 2016 rona 100,0% 0cTaTKOB CPEICTB HA pacteTHbIX cueTax Komiadni
66110 pasMellieHo B GAHKaX, MEIOLLIX PeliTHH HHBECTHLMOHHOTO YPOBHS 110 HALMOHAILHOM WKae.

Unpopmauns o6 ynpasinesnn GUHAHCOBBIMM PHCKAMH NPEACTABICHA B [Tpumeuannn 16. Mudopmauns no oncpaunsmM co
CBA3AHHBLIMU CTOpPOHAMH npescTasiiena B [pumedanun 20.

6. llennnie Gymaru, OUeHHBAeMble MO CIPABELIHBOH CTOMMOCTH, H3IMEHCHHA KOTOpOii oTpamalTes B cocTase
npUoBLIN WK YObITKA

31.12.2017 31.12.2016

KopnoparHpHbie aKuHH 1056 878 1096 730

KoproparnBHeIE akLMK, KI1aCCH(HIHPOBAHHBIC KAK OLEHMBACMBIC N0 CNPABETHBON CTOMMOCTH Hepes npuObLIIL NN YOLITOK,
oTHOCATCA K YPOBHIO | MEPAPXHK OLEHKM CMPAaBELINBOI CTOMMOCTH. Tak Kak AaHHbie UCHHbIC Oymarn oTpakaloTcs no
CNpaBeUTHBOI CTONMOCTH, ONpeieNieHHoli Ha 0CHOBE HAOMIOAACMBIX PbIHOUHBIX NAHHBIX, KoMnanus He aHalW3HPYET H HE
OTCIIeKHBACT NpH3HAKK obecueHenns.

B Teuenue 2017 rona Komnanueii 6bi1 noayueH AMBHACHIHbI 10XO0 N0 LEHHbIM OyMaram, OUCHHBACMbIM 110 cripaseiuBoil
CTOHMOCTH, W3MEHEHIS KOTOPOil OTp@KalOTCs B COCTaBE MPHObLIM WM YOBITKA, B CyMME 65 357 teicay pybneii (2016 roa:
59 619 Teicsu pyOneit).
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6. Lennbie Oymaru, ouUeHHBAEMble MO CHPABEAIHBOI CTOHMOCTH, H3IMEHCHHS KOTOpOii 0Tpasaloress B cocTase
npudblIn Han YobITKA (Npoao/ikeHue)

B cocraBe J10XO/0B 3a BLIYETOM PACXOIOB MO OMEPALNSM ¢ LEHHBIMU SyMaramMi OTpawkeHa OTPULATENLHAN NEPeoleHKa Mo
CpaBeaNBOIi CTONMOCTH LeHHbIX Oymar B cymme 39 852 thicaun pybneit (2016 roa: nonokuTENbHAA NEPELOLEHKA B CyMME
348 212 rteicsu pybdneii).

Wudopmauns o6 ynpaeneHuu GUHAHCOBLIMU pHUCKamu npeacrasieda B [Tpumeuanun 16. MHpopmaims no onepauuam co
CBA3AHHBLIMM CTOPOHAaMY nipejacTasnena B [Mpumedanun 20.

7. 3aiiMbl BHUIAHHBIEC
31.12.2017 J112.2016

3aiiMbl BblIAHHbIC 570 602 576 394

[lo cocTosmio Ha 3| nexkabpsa 2017 rosa 3aiiMbl BbIIaHHbLIE NPEACTABANM COGON HeobeceyeHHbIe KPATKOCPOUHbIE pyOeBbic
3aiiMbl, BbINAHHbIE CBA3AHHOMN cTOpOHE N0/ 8,2% roJ0BLIX, CO CPOKAMM NoraweHus B uione 2018 roxa.

Mo cocTosumio Ha 31 nexadps 2016 roaa 3aiimsl BblIaHHbIE peACTaBIIsIM c000it HeobecneUeHHbIE KPATKOCPOUtbic pydieBbie
3aiiMbl. BbLIAHHbIE CBA3aHHOI cTapoHe noa 10,0% rojoBsIX, cO cpoKamMi noraweHua B oktadpe-tnoadpe 2017 roaa.

IMo cocrosinmio Ha 31 aekabpa 2017 rona n 3 | aexadpa 2016 rona 3aiiMbl HE SBAAINCH HI TPOCPOHEHHBIMU, HH 00ecLeHeHHBIMH,
BaaHcoBas CTOMMOCTB 3aliMOB BbIAaHHbIX NPHOIU3HTENLHO PABHA HX TeKYLLEH CnpaBeLInBoil CTOHMOCTH.

Hudopmains 06 ynpasaennn GHUHAHCOBLIMH prckamu npeicrtasiena B [pumeuannn 16. Hupopmauus no onepatwsim co
CBA3AHHBIMYU CTOpOHaM# npejcTasnena s [pumeyannn 20.

8. JleduropeKkas 3a10/1KEHHOCTh

31.12.2017 31.12.2016
JleGuropcKas 3a0/KeHHOCTh 10 KOMUCCHAM 32 YNPaBIeHHE aKTHBAMH
HHBECTHLLMOHHBIX OHIOB 91 123 116 277
JIUBKMIEH bl K MOAYYEHHIO 23577 20 803
[Mpouas GpuHancoBas 1eGHUTOPCKas 3a10/KEHHOCTD 15 12
Hroro guHancoBoii 1e0HTOPCKOIi 3210/ 1KEHHOCTH 114 715 137 092
Pacuersl ¢ O10JUKETOM 1O NPOYUM Ha/loram 58 220
[Tpouue npeonmaTs 10 457 2 007
[Tpoyas HeduHancopas 1eOHTOPCKAA 3aA0/KCHHOCTD 1 -
Hroro nednancoBoii 1eGHTOPCKOIl 32101KEHHOCTH 10 516 2227
HToro 1edHTOPCKOil 3a10/1:KEHHOCTH 125 231 139 319

BanaHcoBas CTOMMOCTb K@ 10l KaTeropiu 1e0HTOPCKOil 3a10/DKEHHOCTH NPHOM3NTENLHO PABHA €€ TEKYLIEH CrpaBeInBoil
CTOMMOCTHL.

Wupopmanus o6 ynpasieHny (PMHAHCOBBIMK pPHCKamK npeacTasiexa 8 [Ipumedannn 16. Mudopmauus no onepaunmam co
CBA3aHHBIMK CTOPOHAMM npefcTasinena B [pumeyannn 20,
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9. OcHOBHBIE Cpe/ICTBA H HEMATEPHA/TLHBIE AKTHBDI

OcHoBHBIE CpelcTBa Hemare-
Od¢ucnoe n  Tpanenopt Mpoune Wiorg PHAABHBIC
KOMMNBLIOTEPHOE AKTHBL]
obopyloBaHue
bBaaaHcoBas CTONMOCTL HA
1 suBaps 2017 rona - - 9 9 481
[MepsonayannLuas CTOHMOCTD
OcTaToK Ha Ha4a o roaa - 1 231 1 548 2779 930
[Ipuobperenus 926 2768 8 608 12 301 6875
BeiobiTHs - (1231) - (1231) (500)
OcTaTOK HA KOHeU roja 926 2768 10 156 13 849 7 305
Hakonnennas EIMD[}TIBE![[HH
OcraTok Ha HA44No roja - 1 231 1 539 2770 449
AMOPTH3AUHOHHBIE OTUHCTIEHNUS B
TeyeHue roaa 38 644 53 735 782
BbiGbiTHA - {1231) - (1231) (490)
OcTaToK HA KOHEel rojaa 38 6044 1592 2274 741
banaHcoBas CTOMMOCTb Ha
31 pexadpsn 2017 roaa 888 2124 8 564 11575 6 564
OcHOBHBIE CpeaCcTBA Hemare-
Odmecnoe n  Tpancnopr Mpoune Hrorp PHANEHLIE
KOMIIBIOTEpHOE ANTHEN
obopyaoBanne
BanaHcoBasi CTOHMOCTE HA
1 sisaps 2016 roaa 82 423 798 1303 148
I'Iepaonaqa.rlbuail CTOHMOCTDL
OCTaToK Ha HAYas 0 roaa 274 1 233 4095 5602 620
[TprobpeTeHus - - - - 932
Bbi0dbiTHs (274) (2) (2 547) (2 823) (622)
OcTaToK HA KOHel rojaa - 1231 1548 2778 930
Hakonjennaa aMopTH3auna
OcTaTok Ha HA4aslo roja 192 810 3297 4299 472
AMOPTH3ALUHOHHBIE OTYHC/IEHHS B
TeueHHe roaa 8 421 348 i i} 599
BoiObiTHs (200) - (2 106) (2 306) (622)

OcTaToOK HA KOHEW 1oaa - 1231 1539 2710 449

BajiaHcoBasi CTOMMOCTB HA
31 nekadpn 2016 rona - - 9 9 481
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10. Kpeantopckas 3a0/I/K€HHOCTE

31.12.2017 31.12.2016
HauncneHnnsle pacxoasl 542 3671
[Tpoyas guHancoBas KpeAUTOPCKas 3a/101/KEHHOCTh 179 182
HUTOro puHAHCOBOI KPEAHTOPCKOT 3310, 17KEHHOCTH 721 3 853
HauucaeHHbIe pacxoibl Ha CoaepKaHHe nepcoHana 5251 220 868
3a/10/1K€ HHOCTh MO HANOFaM HHBIM, YeM HaJIor Ha NMPHOLIITEL 16 28 871
Uroroe neuuancoBoii KpeanTopeKkoil 3a10/KEHHOCTH 5267 249 739
MToro kpeanTopeKoil 3a10/KEHHOCTH 5988 253 592

[To cocToannio na 31 nexadpsa 2016 roja 3a10/KEHHOCTb 110 HAJIOTAM HHBIM, YEM HAJIOT Ha MPHOLLIL, BKNIOYANA 33 10/KEHHOCTh
MO YCTAHOBIEHHBIM 3aKOHOM B3HOCAM B (hOHI COLMANLHOTO CTPAXOBAHMA M NEHCHOHHLIA QoHa B pasmepe 28 871 Thicsua
py6neii.

BaslaHcoBas CTOMMOCTH K10l KaTeropuu KPeauTOpPCKOH 3al0/KeHHOCTH NpHONH3NTeNLHO paBHA €e CrpaBe/UTHBOM
CTOMMOCTH.

Mugopmatus o6 ynpasieHnd (UHAHCOBLIMI PHCKaMK MpeacTasieHa B [lpumevanuu 16. Mudopmauua no onepaumsm co
CBS3AHHLIMU CTOPOHAMH npeacTasiena B [pumeuannn 20.

11. ¥YeraBublii KanuTan

Mo cocrosuuio Ha 31 gexalps 2017 ropa u 31 nexadbps 2016 rosa obuiee KONHYECTBO PAIMELILEHHBIX 00BIKHOBEHHbIX aKLIHii
Komnanum coctasasno 50 Teicsy akimii ¢ HOMBHaABHOH ctoumoctbio 4 700 pyGaelt 3a ojHY akunio. Bce BbINyLICHHBIC
00bIKHOBEHHbIE AKLHK MOTHOCTbIO OM1a4€HbI.

HoMuHaNbHBIF 3aperHcTpHpoBatibii BbINYLLEHHBI YeTaBHblii kanutal Komnanun 10 nepecuera B3HOCOB B Kanutal,
caenanubXx 10 | snsaps 2003 roaa, A0 IKBHBAJEHTA NOKYyNaTelbHOH cnoco0HOCTH poccHiickoro py0ss Mo cOCTOAHUIO HA
31 nexaOps 2002 roaa cocrapnser 235 000 teicay pydnei.

VerasHelii kanutan Obl cpOPMHUPOBAH B PE3YJIbTATE HECKOJILKHX B3IHOCOB. B uenax noarotosky Hactosuied (UHAHCOBOI
OTUETHOCTH B3HOCHI B YCTaBHbIH Kkanutan, cienanusle 10 | susaps 2003 roaa, Obiin CKOPPEKTUPOBAHBLI 10 IKBHBATEHTA
nokynarenbHoii cnocodHocTH poceuiickoro pydas Ha 31 nexkabps 2002 rona. CoBokynHas KOPPEKTHPOBKA YCTABHOTO KanuTala
coctapuna |5 757 teicau py6aeil. [To coctosHuto Ha 31 aekadps 2017 rona u 31 nekadpsa 2016 rofa CTOMMOCTL YCTABHOTO
KanuTana, OTpaxkeHHas B HacToALLEH (pUHAHCOBOM OTUETHOCTH, cocTasuna 250 757 Thicay pydnei.

12. Pe3epBHbIA KanuTaj

PesepBHbIi kanuTtan o0pa3oBaH B CoOTBETCTBMH © Yctapom Komnauun u MOkeT OblTh MCMOJIB30BAH MCKIIOUNTEIBLHO Ha
nokpeiTHe yOsITKOB Komnannu, norawenune odnurauuil Komnannu v Beikyn axkuuii Komnannu B ciyvae oTCYTCTBHA HHBIX
CpeacTB.

[lo coctoanmio Ha 31 nexkabpa 2017 roaa u 31 nexkabpa 2016 rona pesepsHbiiil kanutan Komnanuu, chopmuposadHstii no
poccHiickuM cranaapTam Oyxrantepekoro yuera coctasnan 35 250 teicay pybaeft,

B 1enax noaroToBky HacTosalleii MHAHCOBOI OTYETHOCTH B3HOCH B Pe3epBHLIT KanuTan, caenanusie a0 | ausaps 2003 roaa,
OblIM CKOPPEKTHPOBAHbI 10 JKBUBAIEHTA MOKYyNaTeabHOi crocobHocTH poccuiickoro pybas na 31 aexadps 2002 rona.
CoBOKYNHaA KOPPEKTHPOBKA pe3epBHOro Kanutana cocrapuia 23 1 Teicauy pydneii u no cocroanuio Ha 31 nexadpsa 2017 roaa
u 31 nexabpsa 2016 roga cTOMMOCTL PE3IEPBHOTO KanuTala, OTPAKEHHAs B HACTOALLEH (UHAHCOBON OTUETHOCTH, CoCTaBIIa
35 481 Teicauy pyGnei.



340 « YK Meneoocmenm-Llenmpn 23
[pusmenanus k hunarncosoti amuemmnocmu 3a 200, sakonyuswtica 31 dexaopa 2017 coda
(6 motcsvax poccutickux pyonei)
13. IlpoueHTHbIE 10X0AbI
2017 2016
[poueHTHbIE 1OXObI 10 OcTaTKaM Ha DAaHKOBCKHX CUETAX 1 JAeMO3HTAM 8270 11904
[TpolleHTHbIE 10X0/1bI 110 3aiiMaM BblIaHHBIM 56 970 50 805
Hroro 65 240 62 709
14. AAMHHHCTPaTHBHBIE H ONEPALHOHHBIE PACXObI
2017 2016
Pacxoasl 1o onnare tpy/a 171 389 591572
PekiaMHble H MAPKETHHIOBBIC YCIIYIH 107 248 45 246
Pacxo/ls! Ha apeHay 14 057 13361
IOpuanaeckue, npodeccHOHANBHBIE W KOHCY/ILTALHOHHBIE YCIYTH 10 928 14 231
[Tpotne pacxo/ibl 5 966 8931
Hroro 309 588 673 341

Pacxonwl no onaare Tpyla BKIIOYANOT 3aKOHOAATE/ILHO YCTAHOBJICHHBLIC B3IHOCHI B (o couManbHOrQ CTPaxoBaHHd o

neHcHOHHBI (hona B pazmepe 30 510 Toicsu pyOaeii (2016 roa: 87 997 thicay pyoneii).

15. HaJstor Ha npudblib

Pacxo/bl o Hanory Ha npuﬁbl.ﬂb BKJIHOYAIOT CJCAYIOLLHE KOMITOHCHTbI:

Tekylume pacxo/ibl N0 HANOTY Ha NPUOLLIL
OTnoxeHHoe HanoroobnoxeHne

Pacxoabl o Hanory Ha npudbuib 3a roj

Hixe npeacTaBieHo  COMOCTaBlIeHHE

HANOrood/10KEeHNIO:

TCOPETHYECKHX

MpubbLIb 10 HATOTOOBN0KEH NS
CraBka HalNOTa Ha NpUOLIb

HaJOroBLIX

TeopeTnueckne HAOTOBbIE OTHHCACHHS 110 COOTBETCTBYIOMICH

JAKOHOAATE/ILHO YCTAHOBJIEH HOIl CTABKE

pacxooB

Hanorossle nocnecTBUA cTaTeil, HE MNOANCHKALLMX BbIMETY HIH 00IOKEHHIO B

HANOroOBhIX LENAX:
- Pacxoel, He ymMeHbLLAIOLME HanorooGnaraemyio 0asy

- JIuBuneHaHbIfi Aox0/1, obnaraeMblii N0 HHOH CTaBke Hanora

Pacxoibl 110 HAJIOTY HA NPHOLLIL 32 101

2017 2016
48 656 12 576
41513 58 962
90 169 71538

¢ (JaKTHYECKMMH pacxojammu 1o

2017 2016

368 579 329 696

20% 20%
73716 65 939
21036 9773
(4 583) (4 174)
90 169 71 538
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15. Haaor Ha npudsuib (NpogonzkeHne)

Pasnuuna mexay MC®O u HanoroBbiM 3akoHo1aTeNbCTBOM Poccuiickoii Mejtepauni NpUBOANT K BO3HHKHOBEHUIO BPEMEHHBIX
pasHHLL Mevk/ly GATaHCOBOM M HANIOrOBOH CTOMMOCTLIO AKTHBOB 1 00A3ATE/ILCTB, UTO NOKA3AHO B cnenyrouLeii BblBEpKe!

1 suBaps Ilpu3nano B 31 nexadps
2017 rona NPUOBLIIH HIH 2017 rona
yYObITKE
2017 rona
Hanoropoe Bo3aeiicTBHe BhiUHTAeMbIX/(001araeMbiX)
BpeMeHHBIX PasHmi
HauncaeHHbie pacxoibl 50 686 (49 526) I 160
(OCHOBHbIE CPEICTBA 9 4 13
[MepeouieHKa LeHHBIX GyMar (103 449) 7970 (95 479)
[Tpouee (63) 39 (24)
Yicroe 0TJ10ReHHOE HAJIOroBoe 00513aTe/IbCTBO (52 817) (41 513) (94 330)
Ipu3HAHHOE 0T/I0KeHHOe HAIOT0BOE 00H3ATE/ILCTBO (52 817) (41 513) (94 330)
1 sinBaps Mpnsvano B 31 nexadbpsa
2016 roaga npudbLIH KN 2016 ropa
yObITKE
2016 roaa
Hasorosoe Bo3aeiicTBHE BblMHTaEMbIX/(001araemMbIX)
BPEMEHHbIX PasHHLU
HauucneHHbe pacxoibl 39752 10934 50 686
OcHoBHbIE CPENCTBA 289 (280) 9
[MepeoueHka UeHHbIX Gymar (33 807) (69 642) (103 449)
[Tpouee (89) 26 (63)
YneTsl it 0T/I05KEHHBII HAJIOTOBbII
akTHB/(00s13aTE1LCTBO) 6 145 (58 962) (52 817)
Mpu3HaAHHBI OT/10KEHHBI HATOTOBLI AKTHB 6 145 (6 145) -
[pu3HaHHOE OTI0KREHHOE HAN0I0BOE 00513aTEILCTEO - (52 817) (52 817)

16. ¥npas/ienue GHHAHCOBLIMH PHCKAMH

Ynpasnenue puckami Komnanun OCyLLECTBIIACTCA B OTHOWICHHH (hMHAHCOBBIX PHCKOB (KPEOUTHBII PHCK, PBIHOYHBIA PHCK,
BAJIOTHBIII PUCK, PHCK JHKBHIHOCTH H PHCK NPOLEHTHOI CTABKH), ONEPALHOHHOI0 M IOPHAHYECKOTO PHCKOB. [Tonutuka
Komnanuu B 067acTH ynpasjieHnsi PHCKAMM HanpasjieHa Ha oOecneueHHe onTUMaabHOro OajlaHca MexJ/ly YpOBHEM pHCKa,
npuHumaemoro Komnanued, 0 A0XOAHOCTHIO onepaumii KoMmaHuu ¢ Lebl0 OrPaHHYeHHs NOTEHUHANbHOTO HCraTHBHOTO
BO3/IEHCTBHA PHCKOB Ha (HAHCOBbIE pesy/ibTaThl KoMMaHnH. TaKKe LEIbIO YIIpaBacHUA pHCKAMI ABIACTCA obecnevenne
yeroituusoctin Gu3neca KomMnanuu u 3aliuTa Mpas akUMOHEPOB, KANEHTOB npounx koutpareHtos Komnanuu. [1aBHbIM
cniocoBom ynpaenenns (UHAHCOBLIMH PHCKAMH ABJIACTCH ONpEaceHHe JHMUTOB phHCka | nansHeilnee obecnedenne
COBNIONEHNS YCTAHOBIEGHHBIX JIMMHTOB. YIIpaBieHHe ONepalMOHHBIM H IOPHAHHECKUM PHCKAMH nonAHO odecrneyMBaTh
Hanexkatee GyHKUHOHUPOBAHUE BHYTPEHHEH NOIHTHKH H NPOLENYD KoMnauuy B Lenax MHHAMHA3ALMN JaHHBIX PHCKOB.

16.1. leorpaduuecknii puck

KoMnanus He noasepkeHa reorpauueckoMy pHcKy, CBA3AHHOMY ¢ MECTOHAXOKICHHEM KOHTPArCHTa, T K. BCE €C (huHaHCOBbIE
AKTHBLL W 0Gs3aTenbeTBa MO cocTosHuio Ha 31 nexabpa 2017 roga u 31 aekalpa 2016 rona cocpenoToHeHb B Pocceniickoit
Denepauun,
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16. ¥npag.ienue GUHAHCOBLIMH pHCKAMN (IPOAO/IAKEHHE)

16.2. PHCK JIHKBHIHOCTH

PHcK THKBHAHOCTH NPeICTaBAseT coGoi pHCK HECOBMAACHHS CPOKOB TPeGOBAHIA 110 AKTHBAM H 00513aTEILCTBAM. VipasneHue
PHCKOM JMKBHIHOCTH OCywecTaiseT pyrosoactso Komnannn. Tlonxon KoMmanui K ynpasieHuio JHKBHAHOCTEIO COCTONT B
TOM. 4TOGbI 110 MEpe BO3IMOKHOCTH 00ECHEdHTh MOCTOAHHBI YpPOBeHbL JMUKBHAHOCTH, JOCTATOMHbIH 1A CBOCBPEMCHHOTO
noraweHis MHAHCOBBIX 0GA3ATENBCTE KAK B HOPMATLHLIX, TAK 1 B CIIOKHBIX YCIOBHSX, 03 MOHECEHHA UPE3MEPHBIX yObITKOB
u Ge3 yrpossl ans penyTtaun Komnatuh,

Mo coctoanmio Ha 31 aekaGps 2017 roga n 31 nekabps 2016 roza, npHHuMas Bo BHUMakHe pasMep JICHCKHDLIX CPEICTB
Komnatuu, a Takike xapakrep noprdens LeHHbIX Gymar, KOTOpbIii MOKeT ObITh PEAIH30BAH NPH HEOOXONUMOCTH B KOPOTKHI
CpPOK, pykoBocTBO KOMMAHHM HE NPEANoNaraeT Haluuus Kakoro- -AuBO CYUIECTBEHHOTO PUCKA JIMKBUIHOCTH.

[MpuseaeHHas Hike TabauuUA MOKa3bLIBACT paclpe/ielieHie akTHBOB 1 0043aTenbCTs 10 cocTosHHo Ha 31 nexabpa 2017 roaa no
JIOrOBOPHBIM CPOKAM, OCTABLUIMMCS 10 [10ralleH!A:

o BocTpedo- Orlao6 Or 6 mecaues Hedmunan- Hroro
BAHWS K MEHEee mMecHLeB mo | roaa CoOBbIE
1 mecsiua AKTHBLI/
00s3ATEILCTBA

(DuHAHCOBELIE AKTHBI

JleHemHbie CPe/ICTRA U HX IKBHBLICHTbI 224 000 - - - 224 000
Llennpic Gymar, OUSHUBAEMBIC 110

CHPABE/UIMBON CTOMMOCTH, HIMCHEHHA

KOTOPO# OTPAkAIOTCA B COCTABE

npuObL ni yOobITKa | 056 878 - - - 1 056 878
FafnMbl BLJIAHHBIC - - 570 602 - 570 602
uiancopas neduTopekas

3N0BKEHHOCT 23 580 91 135 - - 114 715
Hroro pHHAHCOBLIX AKTHBOB 1304 458 91135 570 602 - 1 960 195
Kparkocpounbie He)UHAHCOBbIC AKTHBLI - - - 11246 11246
JlorocpouHbie HehHHAHCOBLIC AKTHBbI - - - 18 139 18 139
Htoro akTHBOB 1304 458 91 135 570 602 29 385 1 995 580
duunancosbie 06532 TEABCTBA

DUHAHCOBAS KPCAHTOPCKa

FAT0IKEHHOCTD 167 554 - - 721
Hroro ¢puHancoBbIX 06513aTEeNLCTB 167 554 - - 721
KparkocpouHble He(HHaHCOBbIE

00A30TENLETEA - - - 11078 11078
Jlosroepountie HelpHHANCOBBIE

00s3aTE/ILCTRA - - - 94 330 94 330
Hroro obnsaTenners 167 554 - 105 408 106 129
YucTelii pa3peis AHKBHAHOCTH 1304 291 90 581 570 602

CoBOKYHbIA PA3PbIB JUKBHIHOCTH
Ha 31 pexadps 2017 rona 1 304 291 1394 872 1965474
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16. ¥Ynpasieune PHHAHCOBBLIMH PHCKaMu (IPOAGJIKEHHE)
16.2. PHCK THKBHAHOCTH (NMPOAOIKEHHE)

[puBeaeHHas HizKe Ta0INLA NOKA3BIBACT PACNIPEACACHHE AKTHBOB H 00A3ATENLCTB N0 COCTOAHMIO Ha 31 nekabps 2016 rosa no
JIOTOBOPHBIM CPOKaM, OCTABLIHMCA /10 NOralueHHs!

Mo sBocTpedo- Orlao6  OT6 mecsues Hedunan- Hroro
BAHHH U MEHee Mecsinesn no 1 roaa coBble
1 mecsiua AKTHBBI/

obs3aTeLeTBA

@uHaHCOBbIC AKTHBLI

JleneskHbie cpeacTBa W WX IKBHBAICHTbI 109 343 > & . 109 343
LleHHbIe DyMArd, OUCHHBACMbIE 10

l.‘IlpEiBC,’l,-'IIIBOﬁ CTOHUMOCTH, H3MCHCHHNA

KOTOPO# OTPakalOTCA B COCTABE

NpUGLLTH HH YObITEA 1 096 730 - - - 1096 730
3aiiMbl BbLIAHHBIC - - 576 394 - 576 394
Punancosas 1edHTOpCKas
3AA0/KEHHOCTh 137 080 12 - - 137 092
Hroro puuaHcoBbIX AKTHBOB 1343 153 12 576 394 - 1919 559
Kparkocpounsie HeiHHAICOBLIE AKTHBLI - - - 21226 2226
Jonrocpouibie HepUHANCOBLIC AKTHRLI - - - 491 492
HT0ro aKTHBOB 1343 153 12 576 394 2717 1922276
Punancobbie 00A3ATEILCTBA
urancoBas KpeAUTOPCKas
AN0MKEHHOCTB - 3 853 - - 3 853
Htoro puHaHCOBbIX 0053ATENLCTE - 3 853 - E 3 853
Kparxocpounsie nedmnancopbie
o0s3arenbeTsa - - - 254 565 154 565
Jlonrocpodibie HEPHHANCOBbIE
ofazare/neTsa - - - 52817 52 817
Hroro obs3aTeibeTB - 3 853 - 307 382 311238
YUCTLIT pa3peIB THKBHAHOCTH 1343 153 (3 841) 576 394
CoBOKYNHBIIl PA3PELIB JIMKBHAHOCTH
Ha 31 aexadpa 2016 roaa 1343 153 1339 312 1915706

[MpuBeneHHble BhilLE TabnuLbl NOKA3LIBAIOT pacnpeneneHie AKTHBOB i 00si3aTeNbCTB Ha

31 nexkabpa 2017 roaa 1 31 nexadps 2016 roja Ha 0CHOBE 0TOBOPHBIX CPOKOB, OCTABIINXCH 10 BOCTPeOOBAHMA M NOTALICHHA,
38 MCKIIOYEHHEM C/IYYaeB, KOT1a CYLLECTBYIOT AaHHbIE, CBUIETE/ILCTBYIOUIHE O TOM, YTO MPOH3O0LLIN0 ODECUEHEHHE KAKHX-1I 1oo
AKTUBOB 1 pacueThl Mo HUM OyyT NPOH3BE/ICHBI MOCIE AaTbl, YCTAHOBICHHON COOTBCTCTBYIOLUHMH 10TOBOPAMH. IPH STOM B
noa0GHBIX CIIY4asiX HCIOJIB3YeTCs OXKHIAeMan 1aTa NPOBEACHHUA pacieToB.

16.3. KpeanTnslii puck

KpeanTHbiit puck npeacrasaser co0oii puck GuHAHCOBOrO YOBITKA, KOTOPbI KoMnaHus MOKET MOHecTH B cliyvae
HEBBLINOIHEHHA 3AKA3UMKAMHI WK KOHTPAreHTaMu CBOHX J10TOBOPHBIX 0053aTe/IbCTB.

KoMIaHus KOHTPOAWPYET KPEAHTHbI PHCK, YCTaHaBMBas JHMHTbI Ha OAHOTO KOHTpAreHTa Wi rpynmy CBA3AHHbLIX
KOHTpareHTOR. MOHUTOPHHI TAaKHX PHCKOB OCYLIECTBIACTCH PETYAPHO, MPH 3TOM JHMHTbI [EPECMATPHBAIOTCA HE PEKE
0/1HOTO pa3a B rofl. JIMMHTBI KPEAHTHOIO PHCKA PEryNApHO yTBepk1aioTes COBETOM AHPEKTOPOB Komnaunu.

MakcuManeHelli ypoBeHb KpeanTHoro pucka Komnawuu oTpaxaercs B GanaHCoBOH CTOMMOCTH (pHHAHCOBBIX AKTHBOB B
(hPMHAHCOBOI OTYETHOCTH.
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16. ¥npasiaenne PUHAHCOBBIMH pHCKaMu (Npoao/KeHne)
16.3. Kpeantheiii puck (mpojoJikenne)

KPGHHTHbIﬁ pHCK 110 BHeOanaHcoBbIM qJItHElHCOBbIM HHCTPYMEHTAM  ONpEeaesieH KAk  BepOHTHOCTL }’ﬁb!Tl\‘{)B H3-3a
HecnocodHOCTH ApYroro y4acTHHKa onepaudd ¢ JaHHBLIM Ki)HH«"lHCOBbI.\’I HHCTPVYMEHTOM BBINMOJIHUTL YC/IOBUSA J1I0MOBOP:.
KomnaHus MPUMEHSLT TV e KPEJAUTHYIO MOJIUTHKY B OTHOUIEHWH YCIOBHBIX 0053aTENLCTR, YTO W B OTHOLIEHUH 0aNaHCOBbIX
Li]HH'dHCOE!bIX HHCTPYMEHTOB, OCHOBAHHYHO Ha NMPOLEAYpdx YTBEPAICHHA CAC/IOK, HCTIOIL30BAHHH THMHTOB, 0IrpaH Y HBAOULIHX
PHUCK, ¥ NpoLenypax MOHHTOPHHTA.

16.4. BanoTHbIii pHCK
KoMInaHus He MOABEpPIKEHa PUCKY W3MEHEHHS PLIHOYHLIX KYPCOB BANOT B BHIY OTCYTCTBHA Y HCC BAIIOTHBIX aKTHBOB
1 00A3aTENbCTB.

16,5. PHeK NpoueHTHOM CTaBKN

Komnanus NpuHUMAET Ha ce0d PHUCK, CBA3AHHBIN ¢ BIAHAHHEM koJiebaHHi peIHOMHBLIX MPOUEHTHBLIX CTABOK HA ¢e (punancosoe
NONOIKE HHE H MOTOKH AeHeKHbIX cpeacTs. Takue konedanusa MOryT NOBBILIATE YPOBEHL NPOLEHTHOMH MAP/KH, OJIHAKO B Clyvae
HEOKHIAHHOTO W3IMEHEHHUS TPOLEHTHBIN CTABOK MPOUEHTHAS MApka MOKET CHUKATLCA HIH NPUBOIAHTL K BO3HMKHOBCHHIO
YOBITKOB,

Komnauus NoIBepkeHa NPOLEHTHOMY PHCKY B MEPBYKO O4epelb, B Pe3yAbTaTe CBOCH ACHTEALHOCTH M0 MPEAOCTABICHHIO
3a/iMOB N0 PUKCHPOBAHHLIM [IPOLEHTHbIM CTABKAM.

B taGauue Huxke npuseaeH obuwmii ananus npouentHoro pucka Komnanun na 31 nexadpa 2017 roaa.

Mo Boctpe- Ot laob becnpo- Hedunan- Hroro
OOBAHHS N Mecsines UEHTHEIE COBbIE
MeHee AKTHBBI/
1 mecsiua obn3a-
TEALCTBA

(DUHAHCOBBLIE AKTHBBI

JICHCKHBIC CPE/ICTBA W HXN IKBHBATCHTBI 224 000 - - - 224 000
Llennpie Symarn, OLUeHHBASMbBIC N0 CAPABE/LIHBOMH

CTOMMOCTH, H3IMEHEHHA KOTOPOH OTPAKAIOTCS B

cocTase npudbLaH nin yObITKA - - 1 056 878 - 1056 878
SaiiMel BRLIAHHbIC 570 602 - - - 570 602
OuHancoBas J1eOHTOPCKAA 3LI0/KECHHOCTh 114 715 - - - 114715
HToro pHHAHCOBLIX AKTHBOB 909 317 - 1 056 878 - 1 966 195
Hedmuancosbie akTHBbI - - - 29 385 29 385
H1oro akTusos 909 317 - 1 056 878 29 385 1 995 580
MunancoBbie 00A3ATEALCTEA

MUHAHCOBAS KPEIHTOPCKAN 3A10/KEHHOCT 721 - - - 721
Hroro punancoBelx 0683aTENLCTB 721 - - - 721
Heunancossie 00a3are/neTsa - - - 105 408 105 408
Hroro ob6s3ateancTs 721 - - 105 408 106 129

Yuerslil npoueHTHLIT PAIPLIB 908 596 - 1 056 878
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16. ¥npapaenne GpuHaHCOBBLIMH pHcKaMu (1IpoaoJKeHne)
16.5. Puck npouenTHoil cTaBkH (npoaosixenne)

B Tabnnue Hwke npuseneH o061 aHaan3 npoUenTHOro pucka Komnanun na 31 nexabpa 2016 rona.

o BocTpe- Or 1106 becnipo- Hedunan- Hroro
foBaHUA H MecsLeB HEHTHBIE COBBIE
MeHee AKTHBLI/
1 mecsiua 00s13a-
TeAbCTBA

MOHHAHCOBBIE AKTHBLI

Henexubie cpeicTBa U UX IKBUBA/ICHTEI 109 343 - - - 109 343
[lennble Oymard, OUCHHABACMBIC N0 CNPaBe/LIHBOR

CTOMMOCTH, H3MEHCHHH KOTOPOH OTpaKaloTes B

cocrape npubnu Wi yobITka - - 1 096 730 - 1096 730
3aitMbl BhUIAHHEIC 576 394 - - 576 394
PuHancosas 1e0HTOPCKAA 3I0/IHCHHOCTD 137 092 - - 137092
Hroro ¢puHAHCOBBIX AKTHBOB 822 829 - 1096 730 - 1919 559
HeuuancoBble akTHBBI 5 - s 2717 2717
Hroro akTusos 822 829 - 1096 730 2717 1922276
MuHAHCOBBIE 0093ATENLCTBA

DUHAHCOBAA KPLAHTOPCKAA 3a10KCHHOCTD 3 853 - . - 3 853
Hroro ¢unancoeeix 0dszareabers 3853 - - - 3 853
Hedrnancosnie 0083aTeNbCTBA % - - 307 382 307 382
Hroro obnsareanscrs 3 853 - - 307 382 311235
YHeThI NPOLEHTHBL PA3pbIB 818 976 - 1096 730

B TaGaHuax Bbllle OTPakKEHbl CYMMbI (DHHAHCOBBIX akTUBOB M o0a3arenscts Komnannu no ux 0alaHCOBOI CTOMMOCTH B
pa3OMBKe M0 AaTaM MepecMOTpa NPOLUEHTHbLIX CTABOK B COOTBETCTBHMH € JOrOBOPAMH HIIM CPOKAMH MOTALICHIA B 3aBHCHMOCTH
OT TOTO, KaKas U3 YKa3aHHbIX [aT ABAACTCA D0JIee paHHEei.

16.6. Pbito4HbIN H LEHOBON PHCKH

Komnanus noasepkeHa pblHOMHOMY PHCKY, CBA3AHHOMY € JI0/IEBbIMH MHCTPYMEHTAMH, KOTOPbIE MNOABEPKEHBI PHCKY ODLIMX U
CI'IEU.IN,’)IILICCKHX W3IMeHeHHI Ha prHKL‘. P}'KOBO,‘]CTBO }"CTHHEBJIIIB&CT JIMMHTBI B OTHOLHEHHW YPOBHA IIPHHL-IMaeMOFO PHCKa H
KOHTpOMpYeT uX cobaoienne Ha exelHeBHOl ocHoBe. ONHAKO MPUMEHEHHE JAHHOTO MOAXONA HE MOKET NPelOTBPATHTL
YOBITKH CBEPX 3THUX IUMHTOB B Cllyuae 50N1ee 3HaUUTe/IbHbIX H3MEHEHHIT Ha PbIHKE.

KoMmnanus rnoaBepiKeHa PUHCKY M3MEHEHMs LEHbl KOPNOPATHBHBIX KUK, NPUHALISKALLIMX OIHOMY IMUTCHTY. s OLeHKEM
pUCKa M3MEHEHHs LeHbl akunii Komnanus npuMenser K03(pPHUHEHT OTKIOHEHUA CPEIHEB3BEICHHON LIeHbl akuuil 3a roa o1
LICHbI aKLHIT Ha HavYano roaa.

Ecnu Obl va 31 aexabpa 2017 roaa uexs Ha akinn Obinn Ha 16,97% (31 aexalps 2016 roaa: 18,40%) nuske/Boiiwie, B 1o Bpems
Kak BCE ApYrue nepeMeHHbie OCTATNCh Obl HEMIMEHHBIMH, NpudLIIL 10 Hasoroodnomenns 3a 2017 rox coctauia Obl Ha
179 352 toicaun  pyGneii (2016 rox: 201 755 teicau  pyOned) meHblie/Goblue, B OCHOBHOM 38 CHET [€PEOLEHKH
KOPNOPATHBHBIX AKUMil, OLUEHHBAEMBIX 110 CTIPABEIMBOI CTOHMOCTH, M3MEHEHWA KOTOPOH 0TPAkaKoTes B coctase npuiblin
WK yObITKA.

17. ¥npaBienue KanuTajiom

Vnpasnenue kanutaniom KoMmaHHH OCYILECTBAAETCA B LeAAX coOMojeHus TpedoBaHnil K KamuTany, YCTAHOBJICHHBIX
Lentpanbubiv  Oankom Poccuiickoit enepaunn n odecnevenns cnocobHocTn Kommanuu COXPaHATb HENPepbiBHOCTL
NeATENbHOCTH.

B coOTRETCTRUM C CYLIECTRYIOUMMH TPeOOBAHHAMH K COOCTBEHHBIM CPEACTBAM YIIPAB/IAIOIIHX KOMIaHHi, YCTAHOB/ICHHbIMH
Llentpanbhbiv GaHkom Poccniickoii depepain, pasmep COOCTBEHHBIX CPEICTB YNPABAAIOUNX KOMNAHHHT, OCYULECTBIAIOLLIHN
AEATEILHOCTD 110 YNPABAEHHI) MHBECTHUHOHHBIMH (POHIAMH, NaCBbIMH HHBECTHLMOHHBIMH (POHIAAMH H HETOCYAAPCTBEHHBIMU
NEHCHOHHBIMM (POHIaMN, T0KEH COCTABNAThL He MeHee 80 MUIIHOHOB pyOaei.
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17. ¥npasiienne KanurTanom (nMpojoKenne)

KOoHTpoab 3a BBIMOJIHEHMEM HOPMaTHBA /[OCTATOMHOCTH Kanurana, yCTaHOBJIEHHOrO Llentpansupiv Gatikom Poccniickoi
deaepaliin, OCYHICCTBAACTCA € [OMOLLLIO EKEMECAYHBIX OTYETOB, COMAEPIKALLHX COOTBETCTBYIOLIHME PACHEThl, KOTOPbIE
MpoBepsAIOTesA H BU3HpYLoTea [enepaibibiM aupexTopom 1 [nasnbiv Gyxranrepom Komnanuu.

ITo coctosnmo na 31 aexkabpa 2017 rofa codersennble cpeicTBa KOMNaHuH, paccuHTaHHbIe B COOTBETCTBHY C TPeOOBAHNAMU
pocchiickoro 3akononarenscrsa, coctasnsior 1 171 510 teicau pyGaeii (31 aexadps 2016 roga: 1 059 408 Teicsy pyOnei).
Takum o6pazom, B Teuenne 2017 u 2016 ronos Komnauus cobnonana sce BHeliHie TpeOORAHNS K paMepy COOCTBEHHBIX
CpeJCTB.

18. AKTHBLI B yNIPaB/IEHHH

AKTHBBI, HAXOMSILMECS B ynpasnenuy KoMOaHUH, He OTPAKAIOTCS B OTHETE O (PUHAHCOBOM nonokeHuH KoMnanuu, Tak Kax
OHU He saastoTes aktueaMu Komnanui. [To coctosnuio Ha 3 1 nexadpa 2017 rona cymmapHas CTOMMOCTb dKTHBOB B YIIPaBJIeHHH
y Komnanuu coctapisna 259 207 505 Teicsy pyoueii (31 nexadpsa 2016 rona: 287 897 909 rteicay pyGaeit).

19. Mpeacrasnenne GUHAHCOBBIX HHCTPYMEHTOB 110 KATErOPHSIM OUEHKH

B cootsercTBHI ¢ MCDO (IAS) 39 «PHHAHCOBbLIE HHCTPYMEHTDI: NPH3HAHHE 11 OLeHKa» KOMITaHna 0THOCHT CBOH (YHHAHCOBbIE
AKTHBbI B CJEAYIOLINE KaTeropui: (a) 3aiiMbl 1 1eOHTOPCKAA 3a10MKEHHOCT, W (0) (MHAHCOBBIC AKTHBbI, OLEHHBACMbIE 10
CIIPABELIMBOI CTOMMOCTH, N3MEHEHNA KOTOPOIT OTPakatOTeA B cocTase NpudbIIN HiIn yObITKA.

DHHAHCOBBIC AKTHBBI, OLIEHHBAEMbIE 110 CMPABEAIHBOM CTOMMOCTH, H3MEHEHHSA KOTOPOil OTPAXAlOTCs B COCTABE NPUOLLIH N
yOBITKA BRIIOUAIOT LEHHbIE GyMari, OLeHHBAEMbIE 110 CIPABEUIMBOI CTONMOCTH, H3MEHEHHS KOTOPOI OTPaKAIOTCH B COCTABE
npudbLIN WK yOBITKE,

3aiiMbl 1 1e6UTOPCKAs 3aJ0IKEHHOCTh NPEACTABNSIOT COOOI HENPOM3BOAHBIE (PHHAHCOBBIE AKTHBBI € (PHKCHPOBAHHBLIMAI K
onpeenseMbIMI TIATEXAMH, HE MMEIOlLHe KOTHPOBOK HA AKTHBHOM PBIHKE, 33 WCK/IIOYCHHEM TeX, KOTopbie Komnanus
HaMepeHa nponathk B OJkaiiiuee spems. 3aiiMbl 1 J1eOHTOPCKas 3a10KEHHOCTL KOMIaHNN COCTOAT U3 ACHEKHDIN CPEICTB M
MX IKBMBANEHTOB, CPEACTB B GanKax, 1eGHTOPCKOI 3a10//KEHHOCTH 1 3aiiIMOB BbIAAHHBIX.

Bee (uuancosbie o0s3aTenbcTBa Kommanuu, BKIOYaloune (UHAHCOBYIO KPEAHTOPCKYIO 3a/10/7KEHHOCTB, OTPAKEHBI 110
aMOPTH3NPOBAHHOH CTOHMOCTH.

20. Onepaunu co CBA3AHHBIMH CTOPOHAMH

s uenefl coctapieHus AaHHOH QUHAHCOBON OTYETHOCTH CTOPOHBI CUNTAIOTCS CBA3AHHLIMU. €CIM OHA M3 HUX HMeeT
BO3MOIKHOCTb KGHTPOJ'IHPOBETI: .tlpyryro. HaAxXO0JAUTCa nou 00LIHM KOHTpOJIEM HWIIH MOMKET OKa3bIBAThL C)‘UlﬁCTBelliiOe BIHAHHE
MpH NPUHATHH APYTOi CTOPOHOH (PUHAHCOBLIX U ONEPALMOHHEIX PeLUCHMIE, KAK H3/0KEHO B MC®O (1AS) 24 «PackpbiTie
uHpOPMaUMH O CBSA3aHHBLIX CTOpoHax». [IpH paccMOTpeHHH B3aHMOOTHOLICHHI CO BCEMH CBA3AHHBIMU  CTOPOHAMMK
NPHHIMAETCH BO BHUMAHHE IKOHOMHUECKOE CO/IEpKAHHE TAKUX B3AUMOOTHOIICHHNI, @ HE TO/ILKO HX IOpHAHYECKas dropma.

EmuHcTBenHbM akumonepom Komnanun sisasetcs 3A0 «Menekment [pynnay. B revenne 2017 u 2016 rosos KomnaHus e
OCYLLECTBIIS1A ONEPALHil 1 He HMeNa OCTATKOB [10 ONEpaluam ¢ MaTepHHCKOI KoMNaHued.

KoHeunsimu Geneduumapamn Komnanuu ssasiores ®enyn Jleonna ApHonsaosuy u Aseknepos Barut Ocydosnt. B teuenne
2017 12016 rosos Komnarus He OCyLIECTBs1a ONepalyii # He HMeJla 0CTaTKOB N0 ONepaLHaM ¢ KoHew HbIMH OeHeduuapamu.

Ynenst Cosera Jlupektopo Komnauui ABISIOTCA CBA3aHHLIMK cTopoHamu Komnahuu. BosharpaxiaeHne KJIO¥EBOro

]

yripasiaeHueckoro nepconana Komnannn 8 2017 roay cocrasuno 38 014 Teicsy py6aeii (2016 roa: 333 206 Thicsu pybueit).

B xo1e cBoeii 00b1uHOH AeATe sHOCTH KoMNanus npoBoaHT ONepatiii ¢ KOMIaHHAMH, HAXOAALLHMHCS N0/ 00LLMM KOHTPOJIEM.
[Tomumo 21010, B MNPHBCIACHHBIX HHKC Tadanuax, noa [MPOYHUMH CBA3AHHBIMW CTOPOHAMH MOHUMAKTCA KOMMAHWHH, B COCTAR
K/I0UEBOTO YIIPaBIEeHYECKOro MepeoHaa KOTOphiX BXOAAT (PU3HUECKHE HLA — KOHeUHbIe Benedmumapel Komnannu.
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20. Onepaunn co CBA3AHHLIMH CTOPOHAMH (NPOAOIIKEHHE)

Huske ykasanpl OanaHcoBble OCTATKA M0 ONEPALMAM € KOMNAHMAMH NOA OOWMM KOHTPOAEM H TPOUMMH CBA3AHHLIMH
cropoHami Ha 31 aexabps 2017 roga u 31 nekaGpa 2016 rona:

31 nexadps 2017

Komnaunn noa odumm Mpoune
KOHTpOJIeM CBH3AHHbIE CTOPOHBI

Llenusie Gymaru, oTpakaemble 1o crpaseuiHBoil
CTOMMOCTH Ha cueTe npuobineii u yObITKOB . I 056 878
3aiiMbl BbIIAHHbIE 570 602 "
JleGuTopckas 3a10/KEHHOCTD 96 267 -
KpennTopckas 3a10J15KeHHOCTh 105 -

31 nexaidpn 2016

Komnaunn noa oduinm Tpoune
KOHTpOJIeM CBSI3AHHBIE CTOPOHDI

[leHnbie Bymaru, oTpakaemble 10 ClpaBeLTnBoii
CTOMMOCTH Ha cueTe npuoblieii U yObITKOB - | 096 730
3aiimMbl BblJAHHBIE 576 394 -
JleOuTopcKas 3a/101KeHHOCTh 116 277 -
KpenuTopckas 3a/100KEHHOCTD 3376 -

Hinie ykazaubl cTaThi JOXOA0B M PACXO/IOB 110 ONEPALMAM C KOMIIAHUAMH M0 OOUIUM KOHTPOJIEM U [IPOMHMH CBASAHHBIMH
cropoHamu 3a 2017 u 2016 ron:

2017 2016
Komnanuu non [Mpoune Komnauuu noa Ipoune
00LHM CBH3AHHBIE o0wHum CBH3aHHbIE
KOHTpoJIeM CTOPOHBI KOHTpoJ1eM CTOPOHBI
BbipyuKa OT AeATeNbHOCTH 110
YIIPABJIEHHIO aKTUBAMH 587 009 - 532587 -
[TpoLeHTHBIE 10XO0/bI 56 970 50 805 -
(Pacxo/ib! 32 BbIMETOM
JOXOI0B )/ I0X0AbI 32 BbIUETOM
PACXOIOB NO ONEpaLHaM ¢
LeHHBIMKM Oymaramu - (39 852) - 348 212
JInBuaeHaHbli 10x00 65 357 - 59619
AZIMHHUCTPATHBHbIE W
OnepauHOHHbIE PACXO/IbI (120 483) - (58 842) -
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21. OnepaunonHas cpeaa

Poccuiickas skoHomuka B 2017 roay npojonkuna BoccTaHaBAHBATLCA MOCIE KPH3IHCA, HAYAB alanTHPOBATLCA K YXYAUIEHHIO
KOHBIOHKTYPbl Ha pbIHKE He(TH M rasa M MemIYHApPOAHLIM CEKTOPAIbHLIM CAHKUMIM, BBEAeHHLIM MpoTHB Poccuiickoii
Peaepaunn. Junamuka BBIT sepHyaack B MOJOKUTENbHYI 30HY, H poct BBIT no uroram 2017 rona cocrasun 1,5% no
oTHowweHio kK 2016 roay, B To Bpems kak no utoram 2016 roaa nagenne BBII coctasuno 0.2%. DKoHOMHUECKHIT poOCT Mpu
9TOM OCTABAJICSH HEPABHOMEPHBIM.

WHu(naiMs B roJ0BOM BhIpakeHHH 3amenuiack 10 2,5% k konuy 2017 roaa npotus 5.4% B nexadpe 2016 rona. Tpenn Ha
cHIxkeHue uHdnauun no3gonun bauky Poccuu nocTeneHHo CHUAKATh KIIOUEBYHO CTaBKy. Kitouesas cTaska, KoTopas B KOHLE
2016 rona coctapnsia 10% rofosbix, 10cTUraa 7,75% ronossix K koHity 2017 roaa. B ¢espase u mapte 2018 rona craska Obina
CHIKEHa eltie Ha 50 Ga3sHCHBIX MYHKTOB 10 7,25% rofoBbIX.

[lensl Ha HeTh OCTaBAIMCh CTAOMBHBIMK Ha NpoTaxeHun 2017 roja.

Kak pesyabtar, B 2017 roay MeKIyHapoJAHbIC PEHTHHIOBBIE AreHTCTBA YJY4UWHIH NPOTHO3bLI M0 CYBEPEHHBIM KPEAHTHBIM
petitndram Poccuiickoii Pepepaumi,

Tem He MeHee SKOHOMMKA CTpaHbl MO-NPeKHEMY 0COOCHHO HYBCTBHTE/bHA K LEHAM Ha He(Th W ral, Ilpasosas, Hanorosas u
HOPMATHBHAA CHCTEMA MPOJOJKAIOT Pa3BHBATLCA W [OJBEPKEHbI 4YaCTO BHOCHMBIM H3MEHEHHAM, A TAKKe [A0MYCKaioT
BO3MOMCHOCTDb pa3tbiX Tonkosanuil. Coxpansronlancs NoJNTHYECKAA HAMPAKEHHOCTh B PErHOHE, & TAKXKe MPOJIoJKaloLeecs
JeHcTBHE MeKAYHAPOAHBIX CAHKLUMUIT B OTHOLIEHWH HEKOTOPLIX POCCHHCKAX KOMMAaHHH W TPaKIaH NpPOLO/IKAIH OKA3blBATL
HeraTHBHOE BIMAHUE Ha poccuiickyto skonomuky B 2017 roay.

P}’KDBD.&CTBO KoMnauun He B COCTOSHHM npelicKka3aTtes BCe TEHAEHLMH, KOTOPbLIE MOTIIH Obl OKa3aTh BJMSHHE HA pasBuTHEe
EI)HHBHCOBOI"O CeKTopa W S9KOHOMUKY B LIEJIOM, a TAKMKE TO, KaKoe BO3JIEHCTBHE (l'I]ZIH HANTMYMKA TAKOBOr0) OHM MOTYT OKa3arh Ha
[bHI-IaHCDBDE nonoxenue KomnauHuu B 6yﬂy1uem. B To #xe BpeMs PYKOBOJICTBO nonaraer, 4rTo UM NpeanpuHHMaroTCid BCE
HeodXoNHuMbIE Mephl 18 NOAAEPKKH YCTOHUNUBOCTH U pa3BUTHA Ou3zHeca KoMnmaHuy B CIOMMBLINXCH 00CTOATENLCTBAX.

22. CoObITHS N0C]1€ OKOHYAHHS 0TYETHOI0 MepHOoaA

CyuecTBeHHbIX cOOBITHIT, NPOM3OILEAUX N0C/IE OKOHHAHUS OTHETHOrO NEPHOA, KOTOPbIE MOTIH Obl NOBJIMATH HA MOHHMAHNE
JlaHHO# (PUHAHCOBOM OTYETHOCTH, HE ObLINO,
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«05» anpenn 20 18 roxa



